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RESULTS

On behalf of the board of directors (the “Board”) of Wing
Lee Holdings Limited (the “Company”) together with its
subsidiaries (the “Group”), | am pleased to present the
annual report and the audited consolidated results of the
Group for the year ended 30 September 2002.

The Group's audited turnover for the year ended 30
September 2002 was approximately HK$195 million,
representing an increase of approximately 33% over the
corresponding period in 2001. The Group audited net profit
attributable to shareholders for the year ended 30
September 2002 was approximately HK$24 million and
the Group audited net loss attributable to shareholders for
the corresponding period in 2001 was approximately HK$25
million. Earnings per share for the year ended 30 September
2002 was HK26.4 cents as compared to a loss per share
of HK41.7 cents (as adjusted) for the corresponding period
in 2001.

BUSINESS REVIEW AND PROSPECTS

The Group's aggressive marketing campaign and ever-
increasing acceptance of the Group’s new models by
customers resulted in a gratifying 33% increase in turnover

for the fiscal year ended 30 September 2002.

During the year, the Group signed an agreement with Sony
Chemicals Corporation (SCC) enabling the Group to produce
and sell Flexible Flat Cables (FFC) with SCC's technical
expertise as guidance. The Group believes that the new
product will broaden the Group’'s market as well as
strengthen its existing base. Due to general delays in the
implementation schedule, utilization of the FFC line has
been rescheduled to begin during the second half of the
2002/2003 fiscal period. As such, any financial effects
expected from the new production line would not be seen

until that time.



Z T T Z F 7 i e ANNUAL REPORT 2002

E K OB &
>

CHAIRMAN'’S STATEMENT

K F #£ 8% A BB 2 7] WING LEE HOLDINGS LIMITED

HFAEHRERNAFRIEEERA LD
] —&f e

ARAREFEEZANR_FTZT=F—A
T+ BEINARFRREMZREX
NAFERARESR —BIWL(ZFEZT—
F|E) o

18 8
FRAGEZERERERAIRER
FORRE R B RE KR

BNZHF - ARAZBRBARDHE -

FTIEREFEKLIE
B R

BB ZFTE-F+=-A+EH

A detailed discussion is set out under the section headed

“Management Discussion and Analysis” in this Annual Report.

The directors of the Company do recommend the payment
of final dividend of HK1 cent (2001: nil) per ordinary
share in respect of the year to the shareholders whose
names appear on the Register of Members of the Company
on 22 January 2003.

I would like to take this opportunity to express my most
sincere thanks and gratitude to the Group's management
and staff for their dedicated loyalty and devoted service
and to our shareholders, suppliers, customers and bankers

for their continuing support.

CHOW TAK HUNG

Chairman and Managing Director

Hong Kong, 17 December, 2002
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