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CONSOLIDATED CASH FLOW STATEMENT

China Strategic Holdings Limited

For The Year ended 31st December, 2001

2001 2000

NOTES HK$’000 HK$’000

NET CASH INFLOW FROM OPERATING ACTIVITIES 36 85,876 157,342

RETURNS ON INVESTMENTS AND SERVICING OF FINANCE

Interest paid (121,235) (116,488)

Dividends paid to minority shareholders of subsidiaries (4,124) (23,140)

Dividend paid – (46,098)

Interest received 71,725 114,714

Dividends received from investments 5,509 6,509

NET CASH OUTFLOW FROM RETURNS ON

INVESTMENTS AND SERVICING OF FINANCE (48,125) (64,503)

TAXATION

Tax paid in other jurisdictions (8,953) (7,213)

Refund of tax received in other jurisdictions 6 1,213

NET CASH OUTFLOW FOR TAXATION (8,947) (6,000)

INVESTING ACTIVITIES

Decrease (increase) in pledged bank deposits 528,831 (612,351)

Proceeds from disposal of investments in securities 400,960 1,084,136

Repayment from receivables 389,990 69,067

Proceeds from disposal/dilution of subsidiaries/

business (net of cash and cash equivalents disposed of) 37 283,806 46,496

Proceeds from disposal of investment properties 14,450 –

Capital repatriation from an associate 9,366 –

Repayment from associates – 177

Proceeds from disposal of property, plant and equipment 5,818 25,873

Repayment from minority shareholders 1,309 –

Advance to receivables (670,140) (50,000)

Purchase of subsidiaries/business (net of cash and

cash equivalents acquired) 38 (354,450) (526,312)

Purchase of property, plant and equipment (279,977) (211,517)

Purchase of investments in securities (282,802) (1,430,640)

Investment in associates (44,100) (48,541)

Advance to associates (17,560) –

Costs incurred for properties under/held for development (8,392) (26,541)

Payment for acquisition of land development right (2,727) –

Purchase of additional interest in subsidiaries – (6,667)

NET CASH OUTFLOW FROM INVESTING ACTIVITIES (25,618) (1,686,820)
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38 China Strategic Holdings Limited

For The Year ended 31st December, 2001

2001 2000

NOTES HK$’000 HK$’000

NET CASH INFLOW (OUTFLOW) BEFORE

FINANCING ACTIVITIES 3,186 (1,599,981)

FINANCING ACTIVITIES 39

New bank loans and other borrowings raised 1,183,688 1,509,767

Advance from related companies 53,409 –

Contribution from minority shareholders 42,602 15,348

Advance from associates 9,625 –

Repayment of bank loans and other borrowings (1,393,529) (1,243,438)

Repayment to related companies (16,917) –

Repayment of obligations under hire purchase contracts (9) –

Proceeds from issue of shares, net of expenses – 45,530

NET CASH (OUTFLOW) INFLOW FROM FINANCING ACTIVITIES (121,131) 327,207

DECREASE IN CASH AND CASH EQUIVALENTS (117,945) (1,272,774)

CASH AND CASH EQUIVALENTS AT THE

BEGINNING OF THE YEAR 873,326 2,146,420

EFFECT OF FOREIGN EXCHANGE RATE CHANGES (10,454) (320)

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 744,927 873,326

ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS

Bank balances and cash 744,927 885,228

Bank overdrafts – (11,902)

744,927 873,326


