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Leaptek Limited

力 普 有 限 公 司*

(incorporated in Bermuda with limited liability)

Postponement of board meeting giving rise to delay in release of interim results 

and publication of interim report for the period ended 30 September 2001

Leaptek Limited (the "Company") wishes to announce that the board meeting to approve the interim results of the Company for the period ended 30 September 2001 scheduled on 28 December 2001 has been postponed to be held on a date to be fixed by the Directors. The reason is that more time is needed by the Directors for giving consideration to the unaudited interim financial statements of the Company as a result of the accountants who were designated by the Company to look after the Company's accounts had been changed for several times. Moreover, the unaudited Interim Results had not been reviewed by the Company's auditor and its audit committee. It is expected that the unaudited Interim Results announcement will be made available by the Company after being reviewed by the auditor and the Company's audit committee by no later than end of January 2002.

The Directors of the Company acknowledge that they would be in breach of the Listing Agreement and The Stock Exchange of Hong Kong Limited would reserve its rights to take appropriate actions against the Company and its directors in respect of the breach.

The board of directors (the "Directors") of the Company announces that the board meeting to approve the interim results of the Company for the period ended 30 September 2001 (the "Interim Results") scheduled on 28 December 2001 (board meeting being originally scheduled on 27 December 2001 but postponed to 28 December 2001) has been postponed to be held on a date to be fixed by the Directors. The reason is that more time is needed by the Directors for giving consideration to the unaudited interim financial statements of the Company as a result of the accountants who were designated by the Company to look after the Company's accounts and such accountants, having had a high turnover rate, had been changed for several times. Moreover, the unaudited Interim Results had not been reviewed by the Company's auditor and its audit committee. Currently, the Company retains an accountant to look after the accounting affairs of the Company. It is expected that the unaudited Interim Results announcement will be made available by the Company after being reviewed by the auditor and the Company's audit committee by no later than end of January 2002.

Pursuant to the Listing Agreement, the Interim Results announcement is required to be published and the Interim Report of the Company dispatched to its shareholders on or before 31 December 2001. The Directors of the Company acknowledge that they would be in breach of Paragraph 2, Paragraph 10 subsection 1 and Paragraph 11 subsection 6 of the Listing Agreement and The Stock Exchange of Hong Kong Limited would reserve its rights to take appropriate actions against the Company and its directors in respect of the breach. The Directors confirmed that they have not dealt in any securities of the Company since 6 September 2001 and have undertaken that they will not deal in any securities of the Company until the Interim Results announcement is published.


By order of the Board


Leaptek Limited


Hon Tung Keung


Director & Chief Executive Officer

Hong Kong, 31 December 2001

* For identification purpose only

Please also refer to the published version of this announcement in the Hong Kong i-Mail.
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