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ANNOUNCEMENT

This announcement is made in respect of the high concentration of the public float of the Company in the hands of a small number of shareholders.

Shareholders and investors of the Company are reminded to exercise caution when dealing in the shares of the Company.

The board of directors (the "Board") of the Company has been informed by the Stock Exchange of Hong Kong Limited (the "Stock Exchange") that on the basis of the information provided by the Securities and Future Commission to the Stock Exchange, as at 5 November 2001:

i)
15 individual/corporate shareholders with possible relationship with the management of the Company held 1,997,560,650 shares of the Company ("Shares") or 70.32% of the then share capital (2,840,500,000 Shares) (the "15 Shareholders").

ii)
Further 706,645,000 Shares (24.88%) were held by 13 other major shareholders (the "13 Other Shareholders").

In aggregate of the above (i) and (ii), they collectively accounted for 95.20% (or 2,704,205,650 Shares) of the Company's issued capital. 

As a result, the remaining shareholding accounted for only 4.80% (or 136,294,350 Shares) of the Company's issued capital ("Other Public Shareholders").

As at 5 November 2001, the following interests in the Company were recorded:



Number of
% of total
 



Shares held
number of
Cumulative



Notes

issued capital
%

The 15 Shareholders:

  Sun Tian Gang 
1,2
1,662,795,650
58.54
58.54

  Wong Nam Ling
1
50,000,000
1.76
60.30

  Guo Ting 
1
3,000,000
0.11
60.41

  Other shareholders with possible 

    relationship with the management 

    of the Company

281,765,000
9.91
70.32

The 13 Other Shareholders:

706,645,000
24.88
95.20

Other Public Shareholders:

136,294,350
4.80
100.00

Total

2,840,500,000
100.00


Notes:

1.
Messrs. Sun Tian Gang, Wong Nam Ling and Guo Ting are directors of the Company.

2.
1,662,795,650 Shares were owned by China GeoMaxima Co. Ltd., a company wholly owned by Mr Sun Tian Gang.

As at 8 November 2001, Mr Sun Tian Gang exercised his options to subscribe for 60,000,000 Shares. Save as this, the Board confirms that there has been no change to the respective number of Shares held by Mr Wong Nam Ling and Mr Guo Ting, since 5 November 2001 up to the date of this announcement.

Based on the enquiry made by the Company to the directors, chief executive and substantial shareholders of the Company or its subsidiaries (shareholding of connected persons (including their associates) amounts to 60.41%), no directors or substantial shareholders of the Company had dealt in the Shares since 5 November 2001 up to the date of this announcement. 

Each of the directors has confirmed that other than the aforesaid interests in the Shares, neither each of them nor their associates (as defined in the Rules Governing the Listing of Securities on the Stock Exchange (the "Listing Rules")) had any direct or indirect interest in any Shares at the date of this announcement. The Board hence confirms that, as at the date of this announcement, there is a sufficient number of shares of the Company held by the public to comply with Rule 8.08 of the Listing Rules.

Given the concentration of the Company's shareholdings in the hands of a small number of shareholders as at 5 November 2001, the Company hereby makes this announcement of the aforesaid matter to keep the market promptly informed thereof.

Shareholders and investors of the Company are reminded to exercise caution when dealing in the shares of the Company.

By order of the Board

GeoMaxima (Hong Kong) Holdings Limited

Sun Tian Gang

Director

Hong Kong, 16 January, 2002
Please also refer to the published version of this announcement in the Hong Kong iMail.
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