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(Incorporated in Bermuda with limited liability)

DELAY IN PUBLICATION OF INTERIM RESULTS

AND FURTHER DELAY IN PUBLICATION OF FINAL RESULTS

The Board announces that the publication of the 2002 Interim Accounts will be postponed and that of the 2001 Final Accounts will be further postponed. The timing of the publication of the aforesaid accounts will depend on the proposed restructuring of the Company and the appointment of auditors but the Board expects that such publication will be made before completion of the Company's proposed restructuring.

The delay in publication of the 2001 Final Accounts constitutes a breach of paragraphs 11(1) and 8(1) of the Listing Agreement. The delay in publication of the 2002 Interim Accounts constitutes a breach of paragraphs 11(6) and 10(1) of the Listing Agreement. The Stock Exchange has reserved its rights to take appropriate action against the Company and/or its directors regarding the breaches.

Further announcements will be made if and when appropriate to notify shareholders of the latest development in the Company's proposed restructuring and of the timing of the publication of the 2002 Interim Accounts and the 2001 Final Accounts.

Trading in the securities of the Company will continue to be suspended until further announcement.

The board of directors (the "Board") of Tem Fat Hing Fung (Holdings) Limited (the "Company", together with its subsidiaries, the "Group") announces that the publication of the unaudited interim results of the Group for the six months period ended 31st October, 2001 ("2002 Interim Accounts") will be postponed as more time is required to prepare and finalize the necessary financial information. The audited final results of the Group for the year ended 30th April, 2001 ( "2001 Final Accounts") will be further postponed.

Reference is made to the announcements of the Company dated 31st August, 2001 and 10th January, 2002 relating to, amongst others, the delay in publication of the 2001 Final Accounts and the signing of a heads of terms with a potential investor respectively.

The Company has not yet appointed auditors for the financial years ended 30th April, 2001 and 2002 as it is encountering difficulties in appointing auditors as a result of the uncertainties surrounding the outcome of its on-going financial restructuring. The Board expects that the appointment of the auditors can only be made after the signing of a formal restructuring agreement, which is expected to be within one month after the release of the heads of terms announcement. The timing of the publication of the 2002 Interim Accounts and the 2001 Final Accounts will depend on the progress of the proposed restructuring and the appointment of the auditors but the Board expects that such publication will be made before completion of the proposed restructuring.

The delay in publication of the 2001 Final Accounts constitutes a breach of paragraphs 11(1) and 8(1) of the Listing Agreement, which requires an issuer to publish its audited final results and to dispatch its annual reports no later than four months after the end of the financial year. The delay in publication of the 2002 Interim Accounts constitutes a breach of paragraphs 11(6) and 10(1) of the Listing Agreement, which requires an issuer to publish its unaudited interim results and dispatch its interim reports no later than three months after the end of the interim period. The Stock Exchange has reserved its rights to take appropriate action against the Company and/or its directors regarding the breaches.

The directors of the Company have undertaken to the Stock Exchange that they will not deal in the securities of the Company until the 2001 Final Accounts and the 2002 Interim Accounts are released and published.

Further announcements will be made if and when appropriate to notify shareholders of the latest development in the Company's proposed restructuring and of the timing of the publication of the 2002 Interim Accounts and the 2001 Final Accounts.

Trading in the securities of the Company will continue to be suspended until further announcement.

By Order of the Board

Tem Fat Hing Fung (Holdings) Limited

Chan Fat Chu, Raymond

Chairman

Hong Kong, 31st January, 2002

Please also refer to the published version of this announcement in the Hong Kong iMail.
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