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力普有限公司

(incorporated in Bermuda with limited liability)

Further delay in the publication of the interim results for the period ended 30 September 2001 and despatch of the interim report
Further to the announcement dated 5 February 2002, Leaptek Limited wishes to announce that the date of the board meeting to approve the interim results of the Company has to be further delayed to 13 May 2002 (according to the announcement on 5 February 2002 is on or before 30 April 2002). The reason is set out below.

The Directors of the Company acknowledge that they would be in breach of the Listing Agreement and The Stock Exchange of Hong Kong Limited would reserve its rights to take appropriate actions against the Company and its directors in respect of the breach.
Shareholders and other persons who are contemplating dealing in the securities of the Company are advised to exercise extreme caution.

Further to the announcement dated 5 February 2002, Leaptek Limited (the “Company”) wishes to announce that the date of the board meeting to approve the interim results of the Company has to be further delayed to 13 May 2002 (according to the announcement on 5 February 2002 is on or before 30 April 2002). This is the fourth times delay in the publication of the interim results. The First and Second time delay was due to frequent changes of accountants, which makes the accounts could not be available on time. The Third Time delay was due to an independent non-executive director has some urgent business could not come to Hong Kong to attend the audit committee meeting which leads to lack of quorum for holding the audit committee meeting. 

The reason for this time (the fourth times) delay is that we just receive a notice from the same independent non-executive director, Ms. Chen Jing Xian that she is sick and the doctor recommended her to take a rest for one to two weeks, she therefore unable to attend the audit committee meeting which is scheduled to be convened before 30 April 2002 for reviewing the interim results. Notification of the audit committee meeting was given to Ms. Chen Jing Xian on 12 April 2002. After discussion with Ms. Chen Jing Xian, she finally agreed to fix the date of audit committee meeting on 10 May 2002 (as 1 May - 7 May is public holiday in China). As the Company has only two independent non-executive directors, Mr. Ha Shu Tong, Albert and Ms. Chen Jing Xian and the interim results must be reviewed by the Audit Committee comprising the independent non-executive directors before presenting to the board of directors for approval, the Company therefore has to postpone the board meeting date to 13 May 2002.

Although it has been two month time from last announcement dated 5 February 2002, with the Chinese new year in mid February 2002, there were many businesses had to be attended during the month of March 2002. It makes the Directors could only available to arrange the board meeting schedule by mid April 2002. 

The interim results of the Company for the period ended 30 September 2001 was made ready and has already been reviewed by our auditors, KPMG. 

Pursuant to the Listing Agreement, the Interim Results announcement is required to be published and the Interim Report of the Company dispatched to its shareholders on or before 31 December 2001. The Directors of the Company acknowledge that they would be in breach of Paragraph 10 subsection 1 and Paragraph 11 subsection 6 of the Listing Agreement and The Stock Exchange of Hong Kong Limited would reserve its right to take appropriate actions against the Company and its directors in respect of the breach. The Directors confirmed that they have not dealt in any securities of the Company since 6 September 2001 and have undertaken that they will not deal in any securities of the Company until the Interim Results announcements is published.

Shareholders and other persons who are contemplating dealing in the securities of the Company are advised to exercise extreme caution.

By order of the Board

Hon Tung Keung

Director & Chief Executive Officer

Hong Kong, 18 April 2002

Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 19 April 2002.
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