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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

This announcement is made at the request of the Stock Exchange in respect of the concentration of the Company’s public float in the hands of a small number of public shareholders as at 1 February 2002.

Shareholders and investors of the Company are reminded to exercise caution when dealing in the shares in the Company.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The board of directors (the “Board”) of Samson Paper Holdings Limited (the “Company”) has recently been informed by the Stock Exchange that on the basis of information provided by the Securities and Futures Commission (the “SFC”) on the Company’s shareholding pattern, as at 1 February 2002, apart from the 66.44%, 1.66% and 0.13% interests in the then issued share capital of the Company held by some family members of Mr Sham Kit Ying, the chairman and executive director of the Company, Mr Lee Seng Jin, the deputy chairman and executive director of the Company and Mr Chow Wing Yuen, an executive director of the Company, respectively, approximately 26.03% of the then issued share capital of the Company were held by 16 individual/group of public shareholders. In aggregate, they collectively accounted for approximately 94.26% of the then total issued share capital of the Company. As such, shares in the Company held by the other public investors only accounted for approximately 5.74% of the Company’s total issued share capital as at 1 February 2002. 

Based on the Company’s records and the information provided by the SFC, the shareholding pattern of the Company as at 1 February 2002was as follows:
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(%)






Caewern Holdings Limited (Note 1)
268,340,000
62.51
62.51

Morpeth Investments Limited (Note 2)
16,140,000
3.76
66.27

Ms Sham Yee Ching, Judy (Note 3)
159,043
0.04
66.31

Ms Sham Yee Lan, Peggy (Note 3)
572,556
0.13
66.44

Mr Lee Seng Jin
7,124,000
1.66
68.10

Mr Chow Wing Yuen
540,000
0.13
68.23

16 individual/group of public shareholders
111,735,867
26.03
94.26

Other public shareholders
24,646,573
5.74
100






Total
429,258,039
100


Note(1)
268,340,000 shares are held by Caewern Holdings Limited, the entire issued share capital of which is owned by Quinselle Holdings Limited, acting in its capacity as trustee of a private unit trust. HSBC International Trustee Limited, acting in its capacity as trustee of a family trust holds the majority units in the private unit trust. The objects of the family trust include Mr. Lee Seng Jin, Ms. Sham Yee Lan, Peggy and Ms. Sham Yee Ching, Judy.

Note(2)
16,140,000 shares are held by Morpeth Investments Limited, the entire issued share capital of which is owned by Cashstar Investments Limited, acting in its capacity as trustee of another private unit trust. HSBC International Trustee Limited, acting in its capacity as trustee of another family trust holds the majority units in the private unit trust. The objects of the family trust include Ms Sham Yee Lan, Peggy and Ms. Sham Yee Ching, Judy.

Note 3
Ms Sham Yee Ching, Judy and Ms Sham Yee Lan, Peggy are daughters of Mr Sham Kit Ying.

The Board confirms that there has been no change to the shareholding interest held by Caewern Holdings Limited, Morpeth Investments Limited, Ms Sham Yee Ching, Judy or Ms Sham Yee Lan, Peggy since 1 February 2002 to the date of this announcement. Having made enquiries with the directors (including the independent non-executive directors) of the Company, apart from Mr Lee Seng Jin, Mr Chow Wing Yuen, Ms Sham Yee Ching, Judy and Ms Sham Yee Lan, Peggy, none of the directors of the Company have any interest in the share capital of the Company as at 17 April 2002.

Although sufficient shares of the Company were held by the public in compliance with the public float requirement under Rule 8.08 of the Rules Governing the Listing of Securities on the Stock Exchange, given the concentration of the Company’s shareholding in the hands of a small number of public shareholders as at 1 February 2002, the Company hereby makes this announcement to keep the market promptly informed.

Shareholders and investors of the Company are reminded to exercise caution when dealing in the shares in the Company.

By the order of the Board of

Samson Paper Holdings Limited

Sham Kit Ying

Chairman

Hong Kong, 23 May 2002

* For identification purpose only
Please also refer to the published version of this announcement in the Hong Kong iMail Post dated 24 May 2002.
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