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CAN DO HOLDINGS LIMITED

(Incorporated in Hong Kong with limited liability)

Proposed increase in authorised share capital

Open Offer, Bonus Share Issue

Whitewash Waiver 

ADJOURNMENT OF EGM

The Directors announce that the EGM convened earlier today was adjourned.

Further announcement regarding, among other things, the time and date of the adjourned EGM and the revised timetable of the Open Offer and the Whitewash Waiver will be made as soon as practicable.

Reference is made to the press announcements (the ``Announcements'') made by the Company dated 3 April 2002, 23 April 2002 and 8 May 2002 in respect of the proposed increase in the authorised share capital of the Company, the Open Offer, the Bonus Share Issue and the Whitewash Waiver. Terms used herein shall have the same meanings as defined in the Announcements unless otherwise specified.

Adjournment of EGM

The EGM of the Company was held at 41st Floor, Jardine House, 1 Connaught Place, Central, Hong Kong at 10:00 a.m. on Friday, 24 May 2002 to consider, among other matters, the Open Offer, the Bonus Share Issue and the Whitewash Waiver. Certain Shareholders arrived at the abovementioned premises after the commencement of the EGM and requested to vote while the votes were being cast. The Directors sought legal advice from the Company's legal adviser on whether such Shareholders should be allowed to vote on the proposed resolutions despite their late arrival. The advice was that there was nothing in the Company's articles of association to prevent those shareholders who arrived late to vote on the proposed resolutions but the position under general law cannot be confirmed without a proper opportunity to consider the relevant issues and case laws. However under the Company's articles of association, the chairman of the meeting may, with the consent of the shareholders' present at the meeting, adjourn the meeting. The Directors then considered that the best course of action was to adjourn the meeting to clarify the situation. With the consent of the shareholders present, the EGM was adjourned.

Further announcement regarding, among other things, the time and date of the adjourned EGM and the revised timetable of the Open Offer and the Whitewash Waiver will be made as soon as practicable.

By Order of the Board

CAN DO HOLDINGS LIMITED

Yeung Sau Chung

Director

Hong Kong, 24 May 2002

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm, having made all reasonable inquiries that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement the omission of which would make any statement in this announcement misleading.
Please also refer to the published version of this announcement in the (Hong Kong I Mail)
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