CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2002 - UNAUDITED

(Expressed in Hong Kong dollars)

Six months ended 30 September

Total shareholders’ equity as at 1 April
Net profit/(loss) for the period

Deficit on revaluation of properties
not recognised in the
profit and loss account

Issue of share capital
- new share issued upon exercise of share options
- issue expenses

2002
$’000

209,077

2,719

2001
$°000

294,746

(17,523)

(13,000)

2,900
(4)

Total shareholders’ equity as at 30 September

211,796

267,119

The notes on pages 5 to 11 form part of this interim financial report.
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