CONSOLIDATED STATEMENT OF CHANGES IN EQuITY

For the year ended 31 December 2002

Consolidated Statement Of Changes In Lquity

2002 2001
Note HK$000 HK$'000

Total equity as at 1 January 21,897,390 23,805,701
Revaluation deficit on properties 24 (1,121,393) (2,020,726)
Share of revaluation deficit of properties held

by associated companies 24 (12,394) (169,178)
Revaluation (deficit)/surplus on non-trading securities 24 (194,863) 392,522
Exchange differences arising on translation of the accounts

of the PRC and overseas subsidiaries and

associated companies 24 30,398 (83,836)
Net losses not recognised in the profit and loss account (1,298,252) (1,881,218)
Profit for the year 25 660,310 395,750
Relevant portion of properties revaluation reserves

realised in the profit and loss account on disposal

of properties 24 (30,853) (153,552)
Capital reserve released upon disposal of subsidiaries 24 - (494)
Dividends 25 (349,362) (457,856)
Issue of share capital 21, 23 122,588 189,059
Purchase of shares for cancellation 21, 23 (1,251) -
Total equity as at 31 December 21,000,570 21,897,390
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