CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (HK$m)

Year ended 31 December

2002 2001

Shareholders’ equity at 1 January 11,943 13,089
Net revaluation deficit on properties

not recognised in the income statement (456) (1,113)
Exchange differences on translation of

the financial statements of foreign entities (14) (1)
Net losses not recognised in the income statement (470) (1,114)
Net profit for the year 308 33
Total recognised losses (162) (1,081)
Dividends approved during the year (58) (59)
Repurchase of shares - (6)
Shareholders’ equity at 31 December 11,723 11,943

The notes on pages 67 to 95 form part of these financial statements. 63



