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CONSOLIDATED CASH FLOW STATEMENT �� !"#$
For the year ended 31 December 2002 �� !! "# $%#&'(")

ARNHOLD HOLDINGS LIMITED � �  ! " # $ %

2002 2001

���� ��� !

HK$’000 HK$’000

�� ! �� !

OPERATING ACTIVITIES �� !

Loss from ordinary activities �� !"#$%&

before taxation (42,156) (53,751)

Adjustment for: �� !"#$%&'(

Depreciation �� 5,532 7,509

Amortisation of goodwill �� ! 91 91

Interest income �� ! (988) (15,617)

Interest expenses �� ! 103 982

Share of profit of an associate �� !"#$% (207) (264)

Realised loss on disposal of �� !"#$%&'

non-trading securities �� !" 1,486 –

Unrealised losses on �� !"#$ !%

investment properties �� !"

and other properties – 5,063

Impairment loss on �� !"#$%

non-trading securities �� ! 7,800 15,789

Loss on disposal of fixed assets �� !"#$% 255 249

Write-off of fixed assets �� !"# – 1,689

OPERATING LOSS BEFORE �� !"#$��%&

CHANGES IN WORKING

CAPITAL (28,084) (38,260)

(Increase)/decrease in amount �� !"#$%&'()*+,-

due from an associate (48) 13

Decrease in inventories �� ! 5,766 8,170

(Increase)/decrease in �� !"#$%&'(

construction contracts (1,483) 2,507

Decrease in trade and other �� !"#$��!%&

receivables 85,543 32,199

Decrease in trade and other �� !"#$��!%&

payables (32,240) (11,428)

Increase/(decrease) in provisions �� !"#$%& 271 (32)

CASH GENERATED FROM �� !"#$%&

OPERATIONS 29,725 (6,831)

Interest received �� ! 988 15,617

Interest paid �� ! (103) (982)

Dividend received from �� !"#$%&

an associate – 1,470

Hong Kong profits tax refund �� !"#$ 502 74

Hong Kong profits tax paid �� !"#$ (213) (484)

Overseas tax paid �� !"# (67) (93)

NET CASH FROM OPERATING �� !"#$%&'()

ACTIVITIES CARRIED

FORWARD 30,832 8,771
----------------- -----------------



37

CONSOLIDATED CASH FLOW STATEMENT �� !"#$
For the year ended 31 December 2002 �� !! "# $%#&'(")

ARNHOLD HOLDINGS LIMITED � �  ! " # $ %

2002 2001

���� ��� !

HK$’000 HK$’000

�� ! �� !

NET CASH FROM �� !"#$%

OPERATING ACTIVITIES �� !

BROUGHT FORWARD 30,832 8,771
----------------- -----------------

INVESTING ACTIVITIES �� !

Payment for purchase of �� !"#

fixed assets (2,109) (1,524)

Proceeds from disposal of �� !"#$%&

fixed assets 3 194

Proceeds from disposal of �� !"#$%&'()

non-trading securities 1,250 –

Payment for purchase of �� �!"#$%

non-trading securities – (4,876)

NET CASH USED IN �� !"#$%&'(

INVESTING ACTIVITIES (856) (6,206)
----------------- -----------------

FINANCING ACTIVITIES �� !

Repurchase of ordinary shares �� !"# (387,100) –

Exercise of share options �� !" 2,131 –

Ordinary shares repurchase/ �� !"#$%&'

issue expenses (4,198) (44)

Repayment of long-term �� !"#$%

bank loans – (1,234)

Repayment of short-term bank �� !"#$%&

loans maturing beyond three �� !"#

months – (1,992)

NET CASH USED IN �� !"#$%&'(

FINANCING ACTIVITIES (389,167) (3,270)
----------------- -----------------

Net decrease in cash and cash �� ��!"#$%&'(

equivalents (359,191) (705)

Cash and cash equivalents at �� !"#!"$%&

the beginning of the year 413,808 414,513

Cash and cash equivalents at �� !"#!"$%&

the end of the year 54,617 413,808

ANALYSIS OF THE �� ��!"#$

BALANCES OF CASH AND �� !

CASH EQUIVALENTS

Bank balances and cash �� !"#$ 54,617 413,808

�� �� !"#$15�� !"#$%&'()

�� !"#$%&'()*+,-./#

�� !"#

Note: Following the adoption of SSAP15 (revised),  certain

comparatives of the consolidated cash flow statement previously

reported have been restated to conform with the new policy.


