
54

O
O

IL
 A

N
N

U
A

L 
R

EP
O

R
T 

20
02

Consolidated Profit and Loss Account

For the year ended 31st December 2002

US$’000 Note 2002 2001

Turnover 2 2,457,952 2,378,950

Operating costs 3 (2,038,912) (1,913,528)

Gross profit 419,040 465,422

Other operating income 4 2,822 9,641

Other operating expenses 5 (331,016) (347,672)

Revaluation deficit of investment property — (20,000)

Operating profit before financing 6 90,846 107,391

Net financing charges 8 (30,634) (45,614)

Share of profits less losses of jointly controlled entities 2,690 9,312

Profit before taxation 62,902 71,089

Taxation 9 (10,954) (9,280)

Profit after taxation 51,948 61,809

Minority interests (210) (522)

Profit attributable to shareholders 51,738 61,287

US cents US cents

Earnings per ordinary share 10 10.0 11.8
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