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CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST DECEMBER, 2002

2002 2001
B F T T T
HKS$’000 HKS$’000
EIEEK OPERATING ACTIVITIES
R Bt AT i ) Profit before taxation 199,740 119,711
i Adjustments for:
FoAth 8 B g A Other operating income
— BBl A — Dividend income (494) (1,714)
— SRAT A7 B R — Interest income on bank deposits and
B Bl A loans receivable (5,586) (5,700)
—WEREWEZ — Net realised gain on disposal of
2 H B Ik A investment properties (341) =
— W ELFEERARZ — Net realised gain on disposal of
SNSRI e jointly controlled entities (5,125) -
—hE -HBE LR Z — Net realised gain on disposal of an
O3 i i ad associate (350) -
—HEREFHEESZ — Net realised gain on disposal of trading
B SR securities (5,102) =
—HERRFEEER S — Net realised gain on disposal of
SNSRI ER non-trading securities (1,253) —
—FEEEF R — Net unrealised loss (gain) on trading
REBRFEHE (k) securities 100 (5,433)
H A — [ BB 2 ) Net realised gain on disposal of certain
ME#5 2 BE BT I 42 interest in a subsidiary = (203,016)
ERIYEZGFE Write-down of inventories of completed
WAE B properties 15,180 27,402
JRE A ZE 45 Share of results of
— 8 8w — associates (2,595) (2,041)
L [R] £ il A 7 — jointly controlled entities (118,309) (116,809)
FLIA] #E il 2> 7 & — [ B /A 7] Impairment loss in interests in jointly
- RCRIERE controlled entities and an associate 5,541 57,467
P85 K k6 Depreciation and amortisation 16,854 10,785
DS ¥ Interest expenses 56,317 39,161
SRR E A Allowance for doubtful debts 24,102 20,100
W s R Rk 2 WM T 1R Impairment loss in property, plant and equipment - 2,204
R E BB Loss on disposal and write-off of property, plant
KA 2 e 18 and equipment 755 886
R A S W) 2 Operating cash inflows (outflows) before movements
BERA (W) in working capital 179,434 (56,997)
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CONSOLIDATED CASH FLOW STATEMENT (continued)
FOR THE YEAR ENDED 31ST DECEMBER, 2002

it &t
NOTES

i A B ) A Increase in inventories of properties in

Z M the PRC
i 8 Je W) 26 2 Wb Decrease (increase) in properties for

(3 m) development
HA A7 & =z # Increase in other inventories
B 5 B HoAth iR 30 47 4 K (Increase) decrease in trade and other

ATz (B ) b receivables, deposits and prepayments
JE e 23 A A Kk 22 B (3 Decrease (increase) in instalments receivable
B 5 S FL At E A5 R B 2 1 Increase in trade and other payables
T BT E & 2 B Increase in pre-sale deposits
T TR 2 Bl A Cash used in operations
LA o B i A5 i PRC income tax paid
w8 BT 45 B AR B PRC income tax refunded
WA 13 PR B Hong Kong Profits tax refunded
EEXBHMERAZ NET CASH USED IN OPERATING

RE&FE ACTIVITIES
REXK INVESTING ACTIVITIES
SR &P Interest received
ik Bk B Dividends received from:

— g A — associates

— [ £ il 2 # — jointly controlled entities

— H ARG KR EE & — other investments and

2 w5 trading securities

e ) 3~ W s R A Purchase of property, plant and equipment
WEYE RRE K Proceeds from disposals of property, plant

% A BT 45 and equipment
HEREYE Proceeds from disposals of investment

B 1% properties
S5 A — 1 3k R A R Net cash inflow arising from consolidation of

P18 2 B4 i A T E a former jointly controlled entity 30
A=Y RN G N 3 PN Purchase of subsidiaries (net of cash and

2B & RS EER) cash equivalents acquired) 31
A A T A B B B 4 A Payment of outstanding cash consideration for

Z B AEE KR acquisition of subsidiaries in prior year
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2002 2001
B FT W WTFor
HK$’000 HK$’000
(308,824) (161,855)
57,798 (430,503)
(259) (3,764)
(289,553) 61,313
4,815 (16,151)
34,843 116,301
72,703 65,727
(249,043) (425,929)
(26,718) (12,420)
12,817 3,969
- 48
(262,944) (434,332)
4,393 5,996
115 9,883
67,915 35,718
494 1,714
(10,349) (9,963)
377 1,274
27,619 -
8,863 -
(6,680) (166,692)
- (27,565)
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CONSOLIDATED CASH FLOW STATEMENT (continued)
FOR THE YEAR ENDED 31ST DECEMBER, 2002

Proceeds from disposal of certain interest
in a subsidiary
Capital contribution to an associate
Purchase of additional interest in an associate

Proceeds from disposal of an associate

Purchase of interests in jointly controlled entities

Proceeds from disposal of jointly controlled entities

Recovery of cost of investment in a jointly
controlled entity

Repayment from associates

Advances to jointly controlled entities

Repayment from jointly controlled entities

Advances to minority shareholders

Purchase of trading securities

Proceeds on disposal of non-trading securities

Proceeds on disposal of trading securities

Loans advanced

Placement of bank deposits with maturity
of more than three months

Withdrawal of bank deposits with maturity

of more than three months

NET CASH FROM (USED IN) INVESTING
ACTIVITIES

FINANCING ACTIVITIES

Interest paid

Dividends paid to minority shareholders

Issue of shares

New bank and other loans

Repayment of bank and other loans

Advances from minority shareholders

Capital contribution from minority shareholders
Advances from an associate

Repayment to an associate

Repayment to jointly controlled entities

NET CASH FROM FINANCING ACTIVITIES
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2002 2001
B F T T T
HK$’°000 HKS$°000
- 138,995
- (24,160)
(12,286) -
350 -
(12,139) (468)
23,876 -
- 14,022
3,449 10,719
(447) -
- 20,763
(3,474) (3,861)
(472) (7,851)
1,253 47
29,717 -
(12,208) (17,532)
(46,192) (40,009)
12,669 28,786
76,843 (30,184)
(97,517) (47,874)
(6,127) (5,280)
= 9
1,719,273 1,300,653
(1,351,388) (689,926)
21,188 6,625
822 18,286
9,645 -
- (5,820)
(6,305) (4,233)
289,591 572,440
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CONSOLIDATED CASH FLOW STATEMENT (continued)

FOR THE YEAR ENDED 31ST DECEMBER, 2002
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2002 2001
B FIT B WETFor
HK$’°000 HK$’000
BHeRBReEEEHAZ INCREASE IN CASH AND CASH
¥ hn EQUIVALENTS 103,490 107,924
R—A—HBZ2RER CASH AND CASH EQUIVALENTS
ReESEBEESHE AT 1ST JANUARY 298,841 190,958
AN 58, 4 2R 0l 5 2 5 Effect of foreign exchange rate changes 12,834 (41)
R+-—B=+t—HzHRER CASH AND CASH EQUIVALENTS
ReEEEBERHSHE AT 31ST DECEMBER 415,165 298,841
HeRReEEHEAE ANALYSIS OF THE BALANCES OF
EEZDHN CASH AND CASH EQUIVALENTS
DLHIC R 2 Bl & Cash and cash equivalents
ReSEHHE2HE as previously reported 188,201
IR IT B Effect of reclassification of
2 short-term bank loans 110,640
ERZHE R E&% Cash and cash equivalents
HIEEH 4% as restated 298,841
Hp Being:
SRAT 5 A7 T Bl 4 Bank balances and cash 428,179 337,027
RATIE L Bank overdrafts (7,354) (28,375)
420,825 308,652
i = AR A B2 Bank deposits with maturity of more than
AT 7K three months (5,660) (9,811)
415,165 298,841
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