CONSOLIDATED CASH FLOW STATEMENT
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2002 2001
Notes HK$ HK$
Btk Wt Wt
(Restated)
(FH)
CASH FLOWS FROM REEBRESRE
OPERATING ACTIVITIES
Loss before tax BrEi A& R (113,327419)  (46,500,565)
Adjustments for: IEAT R
Finance costs RE R AR 17548,860  27204,394
Share of loss of an associate FE{REE R R 2 B8 84,521,156 3,420,376
Depreciation nE 6 1,929,016 2,092,169
Loss on disposal of HERTEEEZER 6 - 84,540
fixed assets
Provision for impairment of REFE ETMIRERERE 6 1,628,700 100,000
long term unlisted
investments
Unrealised holding losses for RE EMRERERFRER 6 74,328 116,280
short term listed investments
Provision for impairment of FEWE FORE R B 6 - 3,650,000
loan receivable
Provision for impairment of FEHEMERERE 6 6,830,000 8,578,252
properties held for sale
Impairment of goodwill EERE 6 677278 =
Deficit on revaluation of land Tt R FE Al 6 2,227130 -
and buildings
Interest income FLEMA 6 (355,403) (212,968)
Operating profit/(loss) before RiteEE 2 EEH 1,653,646 (1,467522)
working capital changes EEER, (E518)
Decrease in properties FrEH EMER D 22,045,904 38,612,051
held for sale
Decrease in inventories FERD 29,053 1,077
Decrease in construction BESARD 116,394 -
contracts
Decrease/(increase) in W E SRR,/ (8 10) 339,474 (497.009)
trade receivables
Increase in H A FEGRIAE N (3,781)  (13,423,747)

other receivables

Annual Report 2002 Winfoong International Limited 28 SRZEERERAT —FTT_FFif



CONSOLIDATED CASH FLOW STATEMENT
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2002 2001
Notes HK$ HK$
Witk Wt Wt
(Restated)
(F41)
Increase/(decrease) FERTE S3ERE I, (D) (1,157224) 1,452,614
in trade payables
Decrease in other payables H eI IE R IRt B AR (1,915,299)  (3,349,861)
and accruals
Cash inflow from operations BERSTA 21,108,167 21,327,603
Interest received B UF B 355,403 212,968
Interest paid BERFIE (17548,860)  (27204,394)
Hong Kong profits tax paid BERNEAFIGEH (57594) (475,164)
Hong Kong profits tax refunded BATNGEHRE 34,166 28,898
Net cash inflow/(outflow) from REEBRSTA/ (RL) 3,891,282 (6,110,089)
operating activities Pk
CASH FLOW FROM RETEBZEERE
INVESTING ACTIVITIES
Acquisition of subsidiaries, WHEHE AR - MRAkERS 29 (73,556,173) =
net of cash acquired
Dividends from an associate RE—FHEERRZRE 1,033,351 973,855
Proceeds from disposal & Bl E B EFTS A 5,789 238,400
of fixed assets
Purchases of fixed assets BAREEE (440,847)  (1,639,141)
Repayment of loans receivable B ER 2 ER 788,275 1,234,949
Decrease/(increase) in pledged BIRRITHETR D/ GBI 3,657373 (2,917052)
bank balances
Purchases of long term BARBKRE (780,700) -
investments
Effect of foreign exchange EXEHT LT (361,277) 1,129,551
rate changes, net
Net cash outflow from BEEE RSN T8 (69,754,209) (979,438)

investing activities
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2002 2001
Notes HK$ HK$
iR Wt Wit
(Restated)
(H5)
CASH FLOW FROM METHRESRE
FINANCING ACTIVITIES
New bank loans FERITE R 163,697400 345,000,000
Repayment of bank loans EERITER (250,5670,034) (330,482,466)
Issue of new shares BATHAR 27 156,771,313 -
Share issue expenses BIIRNER 27 (4,124,847) -
Repurchase of own shares FEIERNEG ) 27 (364,951) -
Advances from minority 2 &N 37752 -
shareholders
Capital contributions by DEIRE 2 EARERB - 4,088,223
minority shareholders
Net cash inflow from MEED RERNFE 65,446,633 18,605,757
financing activities
NET INCREASE/(DECREASE) BeRkBEZEY (416,294) 11,516,230
IN CASH AND CASH 28,/ (RD) 458
EQUIVALENTS
Cash and cash equivalents FUzBEeRBEEEEY 1,980,164  (9,536,066)
at beginning of year
CASH AND CASH EQUIVALENTS FHRZESRESEEY 1,663,870 1,980,164
AT END OF YEAR
ANALYSIS OF BALANCES OF BeRBELZEEY
CASH AND CASH EQUIVALENTS EREZM 23
Cash and bank balances RE RIRITET 1,289,713 713,213
Time deposits EHIER 274,157 1,266,951

1,563,870 1,980,164
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