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Financial Highlights

—EEC-F —TT—F
2002 2001
THET FAT
HK$’000 HK$’000
& ER Turnover 1,196,763 1,100,820
1R % A Operating profit 159,932 249,725
REXEB 2R RAFRE Net cash inflow from
operating activities 241,298 262,881
A% 5 FE {5 5 R Profit attributable to
shareholders 85,796 131,421
FREXRAEN (FE1) Basic earnings per share
(Note 1) 3.89 centsfll  8.71 centsfll
FREE Dividend per share 1.00 centfll Nil £
R=ZBE-F R_FTT—F
+=A +—A
=t—H =+—H
As at 31st As at 31st
December, December,
2002 2001
THET FAT
HK$’000 HK$’000
BREES Shareholders’ funds 1,502,343 403,043
DR EER Minority interests 442,724 350,172
BRRESRLVERRER Shareholders’ funds and
minority interests 1,945,067 753,215
RABEFHE G AFTRKRES) Consolidated net borrowings,

(B 5 2) including CB (Note 2) 534,839 771,554
IREBEE Consolidated total assets 3,521,683 2,086,547
BELX Gearing ratios

BERBEL X (ME3) Debt/equity gearing

ratio (Note 3) 27 % 102%

BEEBBLX (M4 Debt/asset gearing

ratio (Note 4) 15% 37%
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Notes:

Basic earnings per share was calculated based on weighted
average number of issued shares and after taking into account
the issuance of news shares upon the conversion of the
Convertible Bonds (“CB”) and new share placement made in
May 2002.

CB of HK$851.7 million were issued to CRH on Tst February,
2001 as consideration for the acquisition of three new
businesses from CRH. On 15th May, 2002, the CB were fully
converted into share capital of the Company.

Debt/equity gearing ratio is the ratio of consolidated net
borrowings (including CB) to shareholders’ funds and minority

interests.

Debt/asset gearing ratio is the ratio of the consolidated net

borrowings (including CB) to consolidated total assets.
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The Group’s results used to be heavily influenced by its
Compressor Business. This has fundamentally been changed
by the acquisitions of new PRC semiconductor businesses
during the year. Turnover and profit attributable to
shareholders of the Semiconductor Business has increased
significantly as a result of contribution from the new
semiconductor businesses acquired during the year namely
(a) Wuxi
Microelectronics Co.,
2002) and (b) an IC fabless design house, Wuxi China

an IC manufacturer, China Resources

Ltd. (acquired on 3rd December,

Resources Semico Company Limited (“Semico”) (acquired
in stages with 55% on 28th March, 2002 and 45% on 10th
October, 2002).

Turnover contribution proportion to the Group from the
Semiconductor Business has increased from 15% in 2001 to

28% in 2002, operating profit (before corporate expenses)

24% - RIRFREML AN CREFEZEZH) B has increased from 12% to 24% and profit attributable to
16% KB FE35% shareholders (before corporate expenses) has significantly
increased from 16% to 35%.
BEKE DN 100~
ERE 80 -
Turnover 60 -
Contribution by 40 -
Business Segment 0=
0
2002 2001
2002 ea” 2001 fcuien "
B ¥EE Semiconductor 338 28% 168 15%
m B Compressor 675 57% 732 67%
=Ha Furniture 146 12% 147 13%
BB LT 38 3% 54 5%
By TOTAL 1,197 100% 1,101 100%




BEBE D NEER 100

F (REtEEXH) 80
Operating Profit 60
(before corporate 40
expenses) by 0 I
Business Segment
0 2002 2001
2002w 1 2001 facnton 0"
B ¥iEgE Semiconductor 45 24% 32 12%
m B Compressor 133 72% 230 84%
HA Furniture 3 2% 10 3%
A LT 4 2% 1 1%
R TOTAL 185 100% 273 100%

REKE D HRRE 100
ISR RETREXH) 80 -
Profit Attributable to 60 —
Shareholders (before 4o |
corporate expenses)

by Business Segment

0
2002 2001

2002t "y 2001 a1

m ¥EE Semiconductor 41 35% 27 16%
m B Compressor 70 60% 132 78%
RA Furniture 2 2% 10 5%
BB LT 4 3% 1 1%
B TOTAL 117 100% 170 100%

BEHEEERRZMBREEBNE2FE
BR - FEREBEAREEXBELAT
ENNERBE IR _FTE=_FBEL
ﬂo

The contribution from the Semiconductor Business to the
Group’s turnover and profitability is expected to
significantly increase in 2003 after the full year results of

the two acquired businesses are fully reflected therein.
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