BUSINESS STRUCTURE

*

TOP GLORY INTERNATIONAL HOLDINGS LIMITED

PROPERTY
INVESTMENT AND
DEVELOPMENT
Gloria Plaza Hotel, COFCO*
HONG KONG M@SH}\ND 1 Beijing International Limited
65% 21.52%
Shanghai Pudong Gloria Plaza Hotel,
g G:ggz/Tower — Gloria Harbour View — Shenyang
’ 100% 65%
Blue Pool Road, Guangzhou Metro Gloria Plaza Hotel,
“—  Happy Valley i Paradise i Dalian
100% 99% 70%
Beijing Capital .
|| Paradise | | Gloria Resoort, Sanya
85% 100%
Shenyang Top Glory Shangri-La Hotel,
— Square L Shenzhen
92.5% 20.7%
Guangzhou Top Spring
I— Development Building
100%

Shareholding disposed of
in February, 2003

Shenzhen Xin An Lake
| 45%

Beijing Qianmen
| Shopping Plaza
45%

Xiamen Top
— Spring Plaza
100%

Guangzhou Economic
& Technological
Development Zone
100%

TOP GLORY INTERNATIONAL HOLDINGS LIMITED
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