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/Interim Results and Dividend \

The Board of Directors announces that for the six months ended 31st December, 2002, the unaudited
consolidated net profit of the Group after taxation and minority interests amounted to HK$1,010 million,
representing a decrease of 8% as compared with the net profit recorded in the same period in the previous
financial year. Earnings per share was HK$0.59.

The Board has resolved to pay an interim dividend of HK$0.35 per share to shareholders whose names
appear on the Register of Members of the Company on 15th April, 2003.

Management Discussion and Analysis

BUSINESS REVIEW
Property Sales

Hong Kong’'s economy remains to be adversely affected by negative factors prevailing locally as well as in
overseas markets. During the six-month period which ended on 31st December, 2002, approximately 1,700
units which are attributable to the Group were sold with total sales proceeds amounting to approximately
HK$3.7 billion. Amongst these units sold, about 1,600 units were properties completed during the period
under review with sales proceeds totally amounting to approximately HK$3.4 billion.

The following development projects were completed in the first half of the financial year:

Group’s Interest
Gross Floor Area

Location of Properties Name of Building (%) (sq.ft.)

Hong Kong

1. Tai Po Town The Beverly Hills - Phases 1 & 2 90.10 652,481
Lot No. 161

2. 933 King's Road Royal Terrace 100.00 138,373

3. Tseung Kwan O Park Central - Phase 1 24.63 367,486
Town Lot Nos. 57 and 66 (Note 1)

4. 2 Kwun Tsing Road Aegean Coast 25.00 312,390

So Kwun Wat,
Castle Peak Road

5. 198 Yee Kuk Street City Regalia 100.00 39,113
6. 99 Tai Tong Road Sereno Verde 44.00 234,433
Yuen Long - Phase 2 (Blocks 13, 15 & 16),
Phases 3 & 4
7. 8 Fuk Lee Street Metro Harbour View 72.76 539,350
- Phase 1 (Residential) (Note 2)
Total attributable interest: 2,283,626
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