INTEGRATED OILFIELD SERVICES — OPERATION FLOW
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Oilfield services work around each phase of the exploration, development
and production of offshore oil and natural gas.

The first stage, exploration, is a vital part of the of Exploration and
Production (E&P) cycle, as it includes the seismic data collection,
exploration well drilling, appraisal activities and testing of potential oilfields
to ensure commercial viability.

Development, the second stage of the cycle, puts the results of the exploration
stage into practice. Heavy drilling activities are involved at this stage.

The final stage, production, involves transporting the crude oil, reservoir
management, workovers for production wells, adjustments and injection
of well drilling, among other tasks.

As an integrated oilfield services provider, COSL offers comprehensive
services that cater to the needs of E&P companies at each phase of the
cycle, from drilling services, of well services, marine support and
transportation to geophysical services.
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