Consolidated Cash Flow Statement 458 3R & B Rk
Year ended 31 December 2002 HZ —_ZEZ _F+_A=+—HILFE

2002 2001
. —t
Notes HK$’000 HK$'000
MI5E FET FHET
(Restated)
(EFZE5)
CASH FLOWS FROM OPERATING ACTIVITIES B R 2R 2 B e e
Profit/(loss) before tax B EEAER, (B518) 44,610 (304,222)
Adjustments for: 4% % :
Dividend income A% £.4g A (228) (363)
Interest income I B Uz A (401) (1,494)
Interest expenses #|2.F3 5z 5,338 45,058
Gain on early redemption of convertible notes 2518 [B] A AR 4% 2 Wz - (14,400)
Depreciation and amortisation 37 [z # 4 22,502 60,764
Impairment losses J{E &8 3,143 245 491
Gain on disposal/deemed disposal of discontinued operations
HE IRIEHE R ARG B 2 W (37,142) (110,451)
Loss on disposal/write off of fixed assets H & i $H B E & & 2 B8 1,258 16,224
Loss on disposal of a long term investment & —I8 K HIIRE ~ E5i8 - 400
Provision against properties for sale 13 H & 1) 2 % 48 499 =
Provision for bad and doubtful debts 2R # 1,157 17,162
Share of results of a jointly-controlled entity FE{fG — & FkFI2 HI b ¥ %45 613 858
Operating profit/(loss) before working capital changes
EEECEHAICE RN (EEB) 41,349 (44,973)
Decrease in inventories 77 & 4> 496 254
Decrease in accounts receivable F&U BR F0 4> 9,281 19,623
Decrease in amounts due from contract customers JEUY & 4% 5 R 704> - 22,163
Increase in retention monies receivable FEULLREE ZXEE AN - (7,460)
Decrease in prepayments, deposits and other receivables
FARRIA - e REAMRKEIER D 8,370 27,333
Increase in amounts due to contract customers FER & #1%& F ZIBIE AN - 22 580
Decrease in accounts and bills payable,
other payables, accruals and deposits received
FERRBERENRE EAREAFIE - BrraCa ke lizemd (12,706) (5,899)
Cash generated from operations &2 E 18528 & 46,790 33,621
Interest paid 2 45718 (5,338) (49,145)
Hong Kong profits tax paid & &1#E & R S5 (2,392) (1,412)
Hong Kong profits tax refunded &8 {554 & @ - 11
Net cash inflow/(outflow) from operating activities
EFHMERLRA (R F58E 39,060 (16,925)
CASH FLOWS FROM INVESTING ACTIVITIES RE ZBl 2R & meE
Purchases of fixed assets 8% & & E & & (11,564) (58,128)
Proceeds from disposal of fixed assets & & E & & A3 208 144 124
Payment of acquisition consideration payable in respect of
the acquisition of subsidiaries FtUREEHTE 2 7S 14 FE URBER(E - (14,312)
Receipts from/(advances to) a jointly-controlled entity
kg, (B F) —ERESI 1 (1,472)
Acquisitions of subsidiaries, elderly care homes,
business operations and certain business assets and liabilities
WHEMIB AR - EElL ¥ RETHEBEERAE 31(a) - (17,810)
Decrease in pledged deposit #3177 2 84 - 1,386
Decrease/(increase) in loan receivable FEW E 7 2 54 (3£ Hn) 106 (526)
Repayments of loans to an investee company FTiR & A GIEE ER 367 62
Disposal of subsidiaries & i B2 & 31(b) 11,510 128,082
Repayment of a loan to a former subsidiary i B A GEEER 39,999 -
Dividend received & HA% B 228 -
Interest received & 4512 401 1,494
Net cash inflow from investing activities & & )& B 11520 & i A a8 41,192 38,900
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Consolidated Cash Flow Statement (cont.) 428 IR & nEIHEK (&

Year ended 31 December 2002 EHZEZ—ZTZ —_F+_A=+—HILtFE

2002 2001
=B2=F W
HK$’000 HK$'000
FET FHT
(Restated)
(EFE5)
CASH FLOWS FROM FINANCING ACTIVITIES &5 B 2R &R E
Proceeds from issue of new shares 24T A% (D P52 8 - 228,232
Repurchase of shares &&[@1f% {5 (1,144) =
Share repurchase expenses B @D B2 (19) -
Exercise of share options 77{£ E&A% #E - 331
Share issue expenses 21T IAD B sk - (7,764)
Proceeds from a rights issue of a subsidiary Ff/& 2 =4 Fr 1S 218 15,134 =
New other borrowing 7% E {th & 2k - 15,000
Repayments of bank and other borrowings €& 8817 & EL it &3k (49,247) (212,181)
Repayments of finance lease and hire purchase contract payables
EEREREREES BN (211) (8,565)
Repayment of convertible notes €38 AT AR =% - (25,600)
Net cash outflow from financing activities Bt & & ZFr1528 &7 i E 58 (35,487) (10,547)
NET INCREASE IN CASH AND CASH EQUIVALENTS
HeRZEFRSEE ZFEM 44,765 11,428
Cash and cash equivalents at beginning of year F#] 2B & N ERIBEEE 45,056 34,428
Effect of foreign exchange rate changes, net 9N JE =R & ) 32 28 5 58 - (800)
CASH AND CASH EQUIVALENTS AT END OF YEAR
FREZEASRZEAREEE 89,821 45,056
ANALYSIS OF BALANCES OF CASH AND CASH EQUIVALENTS
ReRERFRSEELHR 2N
Cash and bank balances I8 & RR1T41F 89,821 48,532
Bank overdrafts #8174 52 - (3,476)
89,821 45,056
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