LARART A
Consolidated Cash Flow Statement

RE-_RE_F+-_A=+—R1LFAE For the year ended 31st December, 2002

B e BT
HK$’000 HK$’000
(Z731])
(restated)
FEEH OPERATING ACTIVITIES
B2EEH UBR) BA (Loss) profit from operations (20,176) 72,106
S Adjustments for:
& B N Dividend income (3,220) (3,504)
F BN Interest income (18,497) (32,955)
A ENEG ZKE Gain on disposal of associates (304) —
EEQ S Wi SR & Gain from transfer of investment securities

Z K H into other investments (50,048) —
BHE BT RERK SR Unrealised holding gain on other investments (8,025) —
W~ BB REAZ AT E Depreciation of property, plant and equipment 18,058 8,950
B EME - RERBZHZ Loss (gain) on disposal of property,

JEAR (k) plant and equipment 15 (2)
3 BR AR Allowance for bad and doubtful debts 71,019 218,288
LE Sk € Allowance against inventory of properties 51,700 =

BEFLEHNILERLAS Operating cash flows before movements in working capital 40,522 262,883

(g m) Ry R mE (Increase) decrease in properties under development (576,513) 908,877

WY FER AN B, E Decrease in properties held for resettlement 18,338 34,424

3 A fEAE M K Increase in properties held for sale (4,386) (56,487)
(3% Am) RV H A G H (Increase) decrease in other inventories (2,170) 7,639

3 Jm & W PR 3R B Fo e B BR R Increase in trade and other receivables (127,069) (212,897)
3 e JEAT B Ak B b AT BR IR Increase in trade and other payables 136,126 218,410

MY TFAE Y EIT KA Decrease in sales deposits received (178,358) (365,738)
(R ) 38 m JE AT 3 2 o 3] #0R (Decrease) increase in amounts due to associates (1,053) 994

BEEH FTR) AR e Cash (used in) generated from operations (694,563) 798,105

ZAT I B Py R B AR A Chinese Mainland income tax paid (80,439) (140,278)
B P B P BT AR A Chinese Mainland income tax refunded 16,620 —

e A A & Interest paid (75,920) (104,084)
N il Other finance costs (4,601) (6,225)
BEEH TA) IRAE NET CASH (USED IN) FROM OPERATING ACTIVITIES (838,903) 547,518

Eid o E¥ 2 INVESTING ACTIVITIES

&0k A B Interest received 18,497 32,955

[ IRET T & S Dividends received from investments in securities 3,220 3,504

A B A A A Proceeds on disposal of investments in securities — 4,814

BN E AR A Purchases of investments in securities (1,815) —

hAE MK BB R E AN Proceeds on disposal of property, plant and equipment 5,846 384

BN E BB R R Purchases of property, plant and equipment (9,189) (6,454)
Erdai B A I3 Advance to an associate (32,266) (38,430)
BEEHIRAALIEE NET CASH USED IN INVESTING ACTIVITIES (15,707) (3,227)
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LBABRAERT R
Consolidated Cash Flow Statement

HHF A BT T
HK$’000 HK$'000
(Z 7))
(restated)
AL FINANCING ACTIVITIES
A R B Dividends paid (18,032) (44,941)
AT Ay Issue of shares 3,117 3,029
¥ BAT R K New bank loans raised 1,579,000 —
1% i 42T 15 B Repayments of bank borrowings (774,100) (216,200)
BR =) T 4% 4% RE AR AR e AT A B Redemption of convertible bonds and interest paid (466,847) —
BRw b B AR A Redemption of PRC Bonds — (131,074)
D 3.8 & o Capital contribution from minority shareholders — 5,264
BMAEHNF OTR) AL FH NET CASH FROM (USED IN) FINANCING ACTIVITIES 323,138 (383,922)
RERRALFME (RY) HmiF 8 NET (DECREASE) INCREASE IN CASH AND
CASH EQUIVALENTS (531,472) 160,369
SNEERE S B E EFFECT OF FOREIGN EXCHANGE RATE CHANGE (307) —
A—A—BRERRALEFMH CASH AND CASH EQUIVALENTS AT 1ST JANUARY 1,304,065 1,143,696
HAt_A=+—8R% CASH AND CASH EQUIVALENTS AT 31ST DECEMBER 772,286 1,304,065
B RAEFE
REZREFEERI NN ANALYSIS OF THE BALANCE OF CASH AND
CASH EQUIVALENTS
REeRRITRES Cash and bank balances 772,286 1,304,065
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