o ub B A Sk B Bk W
SUMMARY OF ACCOUNTING AND OPERATIONAL FIGURES
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) PREPARED UNDER PRC ACCOUNTING

W) JBE i 3 STANDARDS
1+ RQAAFEFESHEE 1)  Major accounting figures of the Company for the
year
(B AR#T)
(Unit: Rmb‘000)
&8
HA Iltem Amount
Fl s Total profit 85,498,868.40
3 R Net profit 68,940,690.64
HERIEEMHIBR B FFE Net profit after extraordinary items 61,452,367.05
FEEKFE Profit from major operations 295,321,357.25
H fth 27 58 Other operating profit 2,072,402.50
=& D Operating profit 80,458,791.26
RE W= Investment loss (3,069,275.41)
R WA Income from subsidies 205,874.00
IR FER Net non-operating expenses 7,903,478.55
RETHEENRESREFHE Net cash flow from operating activities 174,290,172.01
ReRBASEEYWFE OR) 8 Net increase in cash and cash equivalents (30,561,065.63)
o EEUHBEREENSREE Note: Extraordinary items include:
1~ EEIMEA 1. non-operating income 5,962,656.07
2 EEIHILTH 2. non-operating expenses (1,940,822.48)
3 AR A 3. Subsidy income 205,874.00
4~ RSB 4. income tax 621,028.96
&% Total (7,488,323.59)
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The newly elected members of the Board of Directors and the Supervisory Committee.

2002 ANNUAL REPORT BEIREN PRINTING MACHINERY HOLDINGS LIMITED



-

ab BB Ak B W o9E O
SUMMARY OF ACCOUNTING AND OPERATIONAL FIGURES

BLEBRERRDAN=ZFETES
STEEB MG BIER

2)

Major accounting figures and financial indices
for the past three years as at 31 December 2002

(B AR#T)
(Unit: Rmb ‘000)
2002 2001% 20004
RBEE Financial indices 2002 2001 2000
FEXEBBRA Income from major operations 926,929,279.47  699,076,375.57  442,056,008.94
B Net profit 68,940,690.64  64,281,675.46  30,229,274.04
REE" Total assets 1,882,271,513.97 1,581,331,370.37 1,317,293,239.41
JRERER (TSP EMRREE)*  Shareholders” equity (excluding
minority interests) * 979,111,254.56  951,126,165.21  934,844,489.30
2EHIERUE (TR Earnings per share (fully diluted) (Rmb) 0.17 0.16 0.08
2EFHER Y (Gt /) (F)  Net earnings per share
MEFEERYNE (t,/R) (weighted average) (Rmb) 0.16 — —
MBRFLEMBEMNERFURE Net assets per share after
extraordinary items 0.15 0.16 0.13
SRIFEE (T/K)* Net assets per share (Rmb) 2.45 2.38 2.34
RAEENEBRFEE" Adjusted net assets per share (Rmb) 2.29 2.22 2.19
BRELTHEEN Net cash flow from operating
HEREFHE(T/R) activities per share (Rmb) 0.44 0.13 0.089
2HEEFEEREE%) Earnings/net assets ratio
(fully diluted) (%) 7.04 6.76 3.23
T FEEWRE(%) Earnings/net assets ratio
(weighted average) (%) 7.14 6.82 6.47
HBRFELEHBRN Earnings/net assets ratio (weighted
T FE E R E (%) average) after extraordinary items (%) 6.37 6.96 10.89
5 © 2002128 26H £2003F 187 Note: Between 26 December 2002 and 7 January 2003, the

B EEE2 200EAR @ R4
#5)1%422,000,0000%:18 - )%
=B ARK0.167T, K o

Company issued an additional 22,000,000 A Shares.
Based on 442,000,000 Shares after the change in share

capital, earnings per share was RMBO.16.

*#52002F B R 8 * As at 31 December 2002
3 =5 HA A B & 3) Supplementary table to profit statement
PEEWNRE(%) SRR (5T)
Earnings/ Earnings
net assets ratio(%) per share (Rmb)
2EMEE mEFy 2EHEE mEFy
Fully  Weighted Fully  Weighted
HE Items diluted average diluted averagte
FEEKFE Profit from major operations 30.17 29.96 0.74 0.74
=E¥ )| Operating profit 8.22 8.16 0.20 0.20
F R Net profit 7.04 6.99 0.17 0.17
HIBRFEREMIBE®  Net profit after
HY 7% F P extraordinary items 6.28 6.24 0.16 0.16
e A B R OHE MR M AR A A ZRR TR FE R
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4 BEPARFRERZRSHBERRSK 4)  Changes in shareholders' equity and explanation
B3 during the reporting period
(1) TBoRME A 5 B 1R UL (1) Changes in shareholders' equity
Biv: AR T
Unit: Rmb
B LE3/N | BROR EELGS XAENA BEER &
| 14
Share Statutory Total
(million Capital Surplus public  Undistributed shareholders’
HH Items shares) reserve reserve welfare fund profits equity
H#%  Opening 40,000 399,511,301.04  133,349,797.59  42,358,869.42  18,262,946.55 951,126,165.21
A Increase in
the year = 1,244,579.25  13,300,796.92 6,650,398.46  13,439,893.72 27,985,089.35
KHHD Decrease
in the year - ¥ . = = -
HRE  Closing 40,000  400,755,880.65  146,650,594.51  49,009,267.88  31,702,840.27 979,111,254.56
(2 BEHFEFEBH (2) Explanation on changes
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On 8 November 2002, Mr. Zhu Wuan, the Chairman of the Company
(right) and Mr. Domenico Rutigliano, a director, from an Italian
company, Monigraf, jointly unveiled the stone for the opening
ceremony of ajoint venture.
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(i)

(iii)

(iv)

BEIREN PRINTING MACHINERY HOLDINGS LIMITED

Changes in capital reserve was due to the acquisition
of Shaanxi Huanggong Group Printing Machinery Co.,
Ltd. during the reporting period.

Changes in surplus reserve was due to 10 % transfer
from net profit during the reporting period to surplus
reserve.

Changes in statutory public welfare fund was due to
10 % transfer from net profit during the reporting
period to statutory public welfare fund.

Undistributed profits were arrived at realized net profit
during the reporting period after the reduction of
transfers to surplus reserve and statutory public
welfare fund.

ARDEEREFTERBREET
The signing ceremony jointly by the Chairman of the Company and
the president of MABEG.
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(=) BB LBHEMETENS () PREPARED UNDER ACCOUNTING
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Wl PRINCIPLES GENERALLY ACCEPTED IN
HONG KONG

- 1ok —EE2-F

2002 2001

AR¥TT AREFT

HE Items Rmb’000 Rmb’000
= 3 Turnover 938,653 699,947
THER A Cost of sales (641,551) (487,155)
ER Gross profit 297,102 212,792
H b & & I A Other operating income 9,908 5,419
HEEHR Distribution costs (39,801) (31,196)
EEEHA Administrative expenses (155,258) (97,954)

BT KSENBERERZ Impairment losses recognised in respect
IEAEEEES of property, plant and equipment (6,418) (31,690)
EEIRERRAZBEBL Impairment losses recognised in respect

of construction in progress (1,166) (8,093)

EERE Profit from operations 104,367 49,278
MEEMR Finance costs (17,184) (8,159)

b A WNEIE Share of results of associates (916) 7
A1 & F Profit before taxation 86,267 41,126
IR Taxation (15,057) (13,738)

HEEF Profit after taxation 71,210 27,388

LHRRER Minority interests (1,874) 1,025

REBF Net profit for the year 69,336 28,413

BREFN—ER(ARYE) Earnings per share - Basic (Rmb) 17.3%fen 7.15fen
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On 22 October 2002, the Company and MABEG held a signing ceremony for cooperation on print technologies at
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Beiren Hotel.
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(=) B A Ah € ul v 1) 2% 1 () THE DIFFERENCES BETWEEN PRC

ACCOUNTING STANDARDS AND HONG
KONG ACCOUNTING STANDARDS

B AR¥ TR

Unit: Rmb'000

ErwatiEal worEatEER
The PRC The Hong Kong

Accounting Accounting

Standards Standards

FAE Net profit 68,941 69,336

ERE A Explanation of the differences

5H Item 2HHAER®TT) PEE(ARRTT)

Net profit for (Rmb’000) Net assets as at (Rmb’000)

20028 20016 2002 20015

2002 2001 2002 2001
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As reported under PRC accounting
standards 68,941 64,282 979,111 951,126
Adjustments made to conform with
accounting principles generally
accepted in Hong Kong
- difference in valuation of net
assets contributed to the

Company by BGC = = (60,198) (60,198)
- consequential adjustment on net
assets contributed by BGC 480 = 9,570 9,090

- difference in valuation of net assets
upon acquisition of a subsidiary T3 i (792) —

- difference in valuation of capital

contribution to subsidiaries 31 31 (1,742) (4,773)
- receipt of option payments

recognised as income under

PRC accounting standards = (4,092) (24,209) (24,209)
- difference in recognition of liability
for final dividends — e 42,200 48,000

- difference in impairment loss
in value of other assets = 8,333 8,333 8,333

- impairment losses in respect of

property, plant and equipment

and construction in progress — (39,783) =5 =
- others (116) (358) (742) (174)

As reported under accounting

principles generally accepted
in Hong Kong 69,336 28,413 951,531 930,195

BEIREN PRINTING MACHINERY HOLDINGS LIMITED |



