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2002 ANNUAL REPORT

During the period, the Company held one Annual General Meeting
and one Extraordinary General Meeting.

(1)

1)

DETAILS OF THE 2001 ANNUAL GENERAL
MEETING

On 18 April 2002, the Company published a notice to
convene the 2001 Annual General Meeting with details of
time, place and procedures in the Shanghai Securities Daily,
Hong Kong Economic Times and The Standard (an English
newspaper).

On 11 June 2002, the Company held its 2001 Annual General
Meeting at 9:00am on 2nd floor, multi-function room, Beiren
Hotel. A total of 20 shareholders and shareholders’
representatives attended the meeting, representing
250,039,000 shares or 62.51% of the Company's total
shares, and this was in accordance with the Company Law
and the Company’s Articles of Association. The Company
considered and approved unanimously the following
resolutions:

Ordinary resolutions:

(a) 2001 Board of Director’ Work Report.

(b) 2001 Supervisory Committee's Work Report.

(c) 2001 audited Financial Statements.

(d) 2001 Profit Distribution Plan and 2002 Profit
Distribution Proposal.

(e) the reappointment of Deloitte Touche Tohmatsu (Hua
Yong) Certified Public Accountants (formerly known
as Deloitte Touche Tohmatsu Shanghai Certified
Public Accountants) and Deloitte Touche Tohmatsu
Certified Public Accountants of Hong Kong as the
domestic and international auditors respectively for
the Company in 2002.

(f) the resolution regarding fund for the Board of
Directors.

(9) the resolution regarding candidates for the fourth
Board of Directors and the fourth Supervisory
Committee.

(h) the resolution regarding the remuneration for directors
and supervisors of the Company and the entry in
written contracts with them.
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0} the resolution regarding the candidates for the
appointment of independent non-executive directors
of the fourth Board of Directors.

) the resolution regarding the allowances for
independent non-executive directors.

Special resolution

(a) the resolution regarding extending the term of the
resolution on the issue of additional A Shares to one
year.

On 12 June 2002, the Company published the resolutions
of the 2001 Annual General Meeting in the Shanghai
Securities Daily, Hong Kong Economic Times and The
Standard (an English newspaper).

DETAILS OF THE 2002 EXTRAORDINARY
GENERAL MEETING

On 26 April 2002, the Company published a notice to
convene the 2002 Extraordinary General Meeting with details
of time, place and agenda in the Shanghai Securities Dalily,
Hong Kong Economic Times and The Standard (an English
newspaper).

On 11 June 2002, the Company held its 2001 Extraordinay
General Meeting at 10:00 am on 2nd floor, multi-function
room, Beiren Hotel. A total of 20 shareholders and
shareholders’ representatives attended the meeting,
representing 250,039,000 shares or 62.51% of the
Company's total share capital, and this was in accordance
with the Company Law and the Company’s Articles of
Association. The following resolutions were considered and
passed at the meeting as special resolutions:

1) Resolution regarding amendment to the Company's
Articles of Associations.

2) Resolution regarding adoption of the Rules of
Procedure for shareholders’ meetings.

On 12 June 2002, the Company published the resolutions
of the 2002 Annual General Meeting in the Shanghai
Securities Daily, Hong Kong Economic Times and The
Standard (an English newspaper).



