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Saved as disclosed herein, the Company is not aware at the end of the
reporting period of other shareholders as having the shareholding required
to be disclosed pursuant to the Securities (Disclosure of Interests) Ordinance

of Hong Kong or other relevant PRC laws and regulations.

2. Share Option

There are no provisions regarding share option under the Company's Articles

of Association.

5. Shareholdings and Salary of Directors, Supervisors and Senior
Management

The interest in the shares of the Company of the Directors, Supervisors,
their associates and senior management which are required to be disclosed
under the provisions of the Implementing Rules on Disclosure of Information
by Share-Issuing Companies promulgated by the China Securities Regulatory
Commission and the Securities (Disclosure of Interests) Ordinance of Hong

Kong are as follows:
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Name Position No. of shares No. of shares

held at the beginning  held at the end

of year of year

Z#%  Li GuiRong E3R Chairman 0 0

EB  Jin Zhi Guo AESR. 85 Vice Chairman and President 0 0
23z Liu Ying Di B Director 5,000 5,000
$%EE SunYu Guo 5. F8% Director and Vice President 0 0
®IEM ChuzhenGang  IFH/TES Non-Executive Director 0 0
F171¥ Wang LiJun FNTES Non-Executive Director 0 0
@@ Tan LiNing BIEE Independent Director 0 0
/BEE Wu HaiHua BIE$ Independent Director 0 0
&R Pan GuiRong BlUES Independent Director 0 0
2F= WuYuTing BESTR Chairman of Supervisory Committe 0 0
FE¥ YudiaPing e Supervisor 0 0
F2E  Ren Zeng Gui S Supervisor 0 0
2E& Liu Qing Yuan S Supervisor 0 0
@A Zhong Ming Shan &= Supervisor 0 0
e % Chendun S Supervisor 0 0
B8R Sun Ming Bo SHEBE Executive Vice President 1,261 1,261
%) Teng An Gong I8FR Chairman of Labour Union 0 0
# {8 FanWei Fol =l Chief Engineer 3,882 3,882
& B YanXu lFE= Vice President 0 0
REZ  Zhang Xue Ju lRE Vice President 1,000 1,000
#@meE CaoXiangDong  El8&F Vice President 2,000 2,000
=R JB Yuanlu ESEIHYE Secretary to the Board 0 0

TRES . B RESIEASFEE The tenure of the above directors, supervisors and senior management is
20026 8248k 2005FE6824831E.  from 24th June, 2002 to 24th June, 2005. Messrs Chu Zhen Gang, Wang Li
ENTEEHHFNES - &M S4E  Jun, Tan Li Ning, Wu Hai Hua, Liu Qing Yuan, Zhong Ming Shan, Chen Jun
BAED, FHBTUANB2A, 5Z&  and Ms. Pan Gui Rong are not on the Company’s payroll.
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6. Directors and Supervisors' rights to acquire shares

Save as disclosed above, none of the Directors, Supervisors, their associates
and senior management has any interests in the equity or debt securities of
the Company or any of its associated company, or had been granted or

exercised any right to subscribe for the shares or debentures of the Company.

7. Meetings of the Board of Directors

On 3rd April, 2002, the Company held the 10th meeting of the 3rd Board of
Directors. The Board considered and approved resolutions on 2001 annual

report and 2001 profit appropriation scheme.

On 29th April, 2002, the Company held the 11th meeting of the 3rd Board of
Directors. The Board considered and approved resolutions on First Quarterly
Report of 2002 (unaudited), and the Company’s information disclosure

regulation.

On 24th June, 2002, the Company held the 1st meeting of the 4th Board of
Directors. The Board considered and approved resolutions on election of
Chairman, Vice Chairman of the Board, President and Vice Presidents, Chief

Engineer.

On 29th July, 2002, the Company held the 2nd meeting of the 4th Board of
Directors. The Board considered and approved resolutions on contemplated

strategic alliance with Anheuser-Busch Companies Inc..

On 13th August, 2002, the Company held the 3rd meeting of the 4th Board
of Directors. The Board considered and approved the resolution on 2002
Interim Report ( unaudited ) and feasibility program on the establishment of

a brewery in Taiwan jointly with Sanyo Pharmaceutical Industry Co., Ltd.

On 27th August, 2002, the Company held an extraordinary meeting of the
4th Board of Directors, which considered and approved the Company’s new

organization structure.
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On 4th September, 2002, the Company held an extraordinary meeting of the
4th Board Directors to have considered and approved resolutions on
technology upgrading and expansion programs of Tsingtao Brewery ( San
Shui) Co., Ltd. (200,000tons/year), Tsingtao Brewery ( Zhuhai ) Co., Ltd.
(150,000tons/year), Tsingtao Brewery (Huangshi) Co., Ltd. (100,000tons/year)
and Tsingtao Brewery (Heze) Co., Ltd. (100,000tons/year, with a initial
capacity of 50,000 tons/year).

On 21st October, 2002, the Company held an extraordinary meeting of the
4th Board of Directors meeting to have considered and approved the
resolution on signing a Strategic Investment Agreement with Anheuser-Busch

Companies, Inc.

On 29th October, 2002, the 4th Board of Directors held the 4th meeting
to have considered and approved the third quarterly report of 2002

(unaudited ).

On 8th December, 2002, the 4th Board of Directors held an extraordinary
meeting to have considered and approved the resolution to hold an
extraordinary shareholders’ meeting to consider and approve the Strategic
Investment Agreement with Anheuser-Busch Companies Inc. as well as white

wash waiver.

8. Annual General Meeting

On 24th June, 2002, the Company held its 2001 Annual General Meeting.
Shareholders representing 535,946,725, or approximately 54% of the total
issued share capital of the Company, attended the meeting. A quorum was

constituted in accordance with the Articles of Association of the Company.
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