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ERFNTSHE EMRER EMER ANTAE TEER
R EmLLHI(%)
Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company
EERE BERB
Directly Indirectly
held held

SEEE®L)ERAT hEFL ARH® 50,000,000 BREBEELHEE
Tsingtao Brewery (Anshan) Anshan, the PRC RMB 50,000,000 60% Manufacturing and

Company Limited domestic trading of beer
EERB(ER)BRAT DEIERT AR® 20,000,000 BRNERBEELHEE
Tsingtao Brewery (Xingkaihu) Jixi, the PRC RMB 20,000,000 95% Manufacturing and

Company Limited domestic trading of beer
BERB(FRMNER)BRAT PEZ ARME 5000000  90% BREBLELHS
Tsingtao Brewery (Xuzhou Pengcheng) ~ Pengcheng, RMB 5,000,000 90% - Manufacturing and

Company Limited the PRC domestic trading of beer
SERBEH)BRAT DEJEHA AR 45,000,000  85%(b)i) BRERBEELHS
Tsingtao Brewery (Xuecheng) Xuecheng, the PRC RMB 45,000,000 85%(b)(i) - Manufacturing and

Company Limited domestic trading of beer
SERB(EN)BRAT PEJRRIN ARME 15,000,000 95% BREBLELHS
Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 15,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
SEBRAERDEFERAT PEERH AR® 5,000,000 -86.20%(b) (v) ~ BINEZRENES
Tsingtao Brewery (Taierzhuang) Taierzhuang, the PRC ~ RMB 5,000,000 -86.20%(b) (iv) Manufacturing and

Malt Company Limited domestic trading of malt
TR=RCABEERAT PEIR =7 28,900,000 54% BREBELELES

(R=EFAT))
Beijing Three Ring Asia Pacific Beer Beijing, the PRC USD 28,900,000 54% - Manufacturing and

Company Limited (“Beijing Three Ring”) domestic trading of beer
TRDEEBBEERAT PEILR ARH 862,000,000  37.64% 25%  BEREBLELHEES
Beijing Five Star Tsingtao Brewery Beijing, the PRC RMB 862,000,000  37.64% 25% Manufacturing and

Company Limited domestic trading of beer
SEERE®IBRAT PERFRN U 26,828,100 51% - BRBBLELES
Tsingtao Brewery (Fuzhou) Fuzhou, the PRC USD 26,828,100 51% - Manufacturing and

Company Limited domestic trading of beer
SEBARN)ERAT PEIERYS AR 10,000,000 95% - BNERBEELES
Tsingtao Brewery (Langfang) Langfang, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited

domestic trading of beer
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principal operation capital by the Company
EERE BESE
Directly Indirectly
held held

EERERTERSENT PERT AR 222,200,000  76.10% - BERERBLELES
Tsingtao Brewery Xian Xian, the PRC RMB 222,200,000  76.10% - Manufacturing and
Company Limited domestic trading of beer
BEEBEEEERELAT PEEE AR® 50,000,000 28% 5479%  EINRBLELKES
Tsingtao Brewery Weinan Weinan, the PRC RMB 50,000,000 28% 54.79% Manufacturing and

Company Limited domestic trading of beer
EEREBL)ERAT PEL AR 20,000,000 95% - BNERBLELES
Tsingtao Brewery (Mishan) Mishan, the PRC RMB 20,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
EERE(ICRB)BRAY PElGEE ARE 22,000,000 95% - BRNRBEELES
Tsingtao Brewery (Haerbin) Haerbin, the PRC RMB 22,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
SEBRBER)BRATG PEER AEH 37,500,000 80%(b)ii) - BENERBEELES
Tsingtao Brewery (Penglai) Penglai, the PRC RMB 37,500,000 80%(b)(iii) Manufacturing and

Company Limited domestic trading of beer
SEERBEA)BRATG EIE, ARS 20,000,000  70% - BREELEELEE
Tsingtao Brewery (Rongcheng) Rongcheng, the PRC RMB 20,000,000 70% - Manufacturing and

Company Limited domestic trading of beer
EEREEEEEDERAT PEES ARSB 5000000  95% - EB0REES
Tsingtao Brewery Import/ Export Qingdao, the PRC RMB 5,000,000 95% Import/Export trading of

Company Limited beer
EEERBEEHEERAT PESS ARSB 5000000  95% - BREBES
Tsingtao Brewery Group Sales Qingdao, the PRC RMB 5,000,000 95% Domestic trading of beer
Company Limited
BEREE0)BRAT PESS ARE 34,610,000 93.79% - BREEEELKEES
Tsingtao Brewery (No. 5) Qingdao, the PRC RMB 34,610,000 93.79% Manufacturing and
Company Limited domestic trading of beer
BEREREERAT DESS ARSB 1,320,000  100% - BREBEZ
Tsingtao Brewery Kai Fa Qingdao, the PRC RMB 1,320,000  100% Domestic trading of beer

Company Limited.
BE8EB(FR)BRAT DETR AEEE 5000000  90% - BREEEELKEES
Tsingtao Brewery (Pingyuan) Pingyuan, the PRC RMB 5,000,000 90% Manufacturing and

Company Limited

domestic trading of beer
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ERFNTSHE EMRER EMER ANTAE TEER
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Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company
EERE BERB
Directly Indirectly
held held

SEEBEBR)BRAT PEBR AR 10,000,000  95% BRERBEELHE
Tsingtao Brewery (Rizhao) Rizhao, the PRC RMB 10,000,000 95% Manufacturing and

Company Limited domestic trading of beer
BBBE(TE)BRAT DET= AR 10,000,000  90% BREBLELHS
Tsingtao Brewery (Heze) Heze, the PRC RMB 10,000,000 90% Manufacturing and

Company Limited domestic trading of beer
SERBEEZE)BRAT PERZE AREE 1,000,000  51% 44.22% BINERBTELEE
Tsingtao Brewery (Wuhan) Wuhan, the PRC RMB 1,000,000 51% 44.22%  Manufacturing and

Company Limited domestic trading of beer
EEREEE)BRAT TEEE ARME 7,000,000  95% BRERBEELHS
Tsingtao Brewery (Chongging) Chongging, the PRC RMB 7,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
SEBREGMBERAT PE B ARH 10,000,000  95% - BENERBEELHE
Tsingtao Brewery (Taizhou) Taizhou, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited domestic trading of beer
EEREER)EZBRAT ) B 500,000  100% - BEBBES
Tsingtao Brewery (Hong Kong) Hong Kong HKD 500,000  100% Trading of Tsingtao beer in

Trading Company Limited Hong Kong
5EBRBE(ED)BRATG PEED AR 29,410,000 50.23% BINERBEELES
Tsingtao Brewery (Hanzhong) Hanzhong, the PRC RMB 29,410,000 50.23%  Manufacturing and

Company Limited domestic trading of beer
ERERECPETERAT PEBKE AR 10,000,000 90.25% EBINEZHRELES
Tsingtao Brewery (Doumen) Zhuhai, the PRC RMB 10,000,000 90.25%  Manufacturing and

Malt Company Limited domestic trading of malt
SEERBE(RN)BRATG PEDEN ARE 111,110,000  55% - BREEEELEE
Tsingtao Brewery (Luzhou) Luzhou, the PRC RMB 111,110,000 55% - Manufacturing and

Company Limited domestic trading of beer
58BRBEFER)BRATG PERR =7 5000000  75% - BRNERBEELES
Tsingtao Brewery (Nanjing) Nanjing, the PRC usD 5,000,000 75% - Manufacturing and

Company Limited domestic trading of beer
BEERE(BER)BRAT PEBEE ARS 10,000,000  95% - BERBEELES
Tsingtao Brewery (Sugian) Sugian, the PRC RMB 10,000,000 95% - Manufacturing and

Company Limited

domestic trading of beer
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principal operation capital by the Company
EERE BESE
Directly Indirectly
held held
TRESRBIHHENT PER ARE 29,980,000  80% 14.25% BNEBEES
Tsingtao Brewery Beifang Beijing, the PRC RMB 29,980,000 80% 14.25%  Domestic trading of beer
Sales Company Limited
CRERIEEEEHREERAT PEBEE ARE 10,000,000  85% 14.25% BNRBEES
Tsingtao Brewery Haerbin Northeast ~ Haerbin, the PRC RMB 10,000,000 85% 14.25%  Domestic trading of beer
Sales Company Limited
EEHEUREERAT PEES ARE 16635592  50% 46.90% BNEBBTELES
Tsingtao Brewery (Laoshan) Qingdao, the PRC RMB 16,635,592 50% 46.90% Manufacturing and
Company Limited domestic trading of beer
SEERBEN)EBHEBRAT EDRRIN ARE 500,000 90.00% EBINEBBES
Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 500,000 90.00%  Domestic trading of beer
Huaihai Sales Company Limited
BEEEEENERAT PEIAR ARE 5000000  10% 85.50% BINERBEENES
Tsingtao Brewery (Suzhou) Taicang, the PRC RMB 5,000,000 10% 85.50%  Manufacturing and
Company Limited domestic trading of beer
SEERBERNMEEERAT ERHUN AEE 1,000,000 94.53% BNEBES
Tsingtao Brewery Huadong Hangzhou Hangzhou, RMB 1,000,000 94.53%  Domestic trading of beer
Sales Company Limited the PRC
SERBEFRRNHEERAT PEDERIN AREB 3,000,000 76.10% EBINRBES
Tsingtao Brewery Huadong Suzhou Suzhou, the PRC RMB 3,000,000 76.10%  Domestic trading of beer
Sales Company Limited
SERBERNEEERAT PEDEN ARE 2000000  95% - BREBES
Tsingtao Brewery Fuzhou Fuzhou, the PRC RMB 2,000,000 95% - Domestic trading of beer
Sales Company Limited
EEREREHEEERAT PEJRLE ARE 2000000  60% 30% EBINEBEES
Tsingtao Brewery Xinan Sales Chengdu, the PRC RMB 2,000,000 60% 30%  Domestic trading of beer
Company Limited
SEERBREN)BRATG EDREN AR 24,000,000 85.50% BINERBEELHE
Tsingtao Brewery (Suihou) Suizhou, the PRC RMB 24,000,000 85.50%  Manufacturing and
Company Limited domestic trading of beer
BEERERM)BRAT hEIRPI AEE 18,000,000 85.50% BINERBEELHE
Tsingtao Brewery (Tianmen) Tianmen, the PRC RMB 18,000,000 85.50%  Manufacturing and

Company Limited

domestic trading of beer
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