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Notes to the Financial Statements (Contd) = _
(HeWrb 1 €l %6 JI%aH)  (Prepared in accordance with PRC accounting standards)
BAEBIS, P SFHUARKITHEES.  Amounts expressed in RMB unless otherwise stated
BRI NI EMRER EMER NTFS ITEER
nEiEs EmBILLAI(%)
Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company
EfERE BERS
Directly Indirectly
held held
BEEBCPIEFERAT CPESPS AKE 10,000,000 90.25% EBINETHIELE
Tsingtao Brewery (Doumen) Malt Doumen, the PRC RMB 10,000,000 90.25%  Manufacturing and
Company Limited domestic trading of malt
EEBRE(RN)BRATG EDENM ARE 111,110,000  55% - BERBEELEE
Tsingtao Brewery (Luzhou) Luzhou, the PRC RMB 111,110,000 55% - Manufacturing and
Company Limited domestic trading of beer
BEEREER)ERAT PEIRR £7 5000000  75% - BENRELELRES
Tsingtao Brewery (Nanjing) Nanjing, the PRC usD 5,000,000 75% - Manufacturing and
Company Limited domestic trading of beer
BEERE(ER)BRAT DEEE AERS 10,000,000  95% - BEREBEELE
Tsingtao Brewery (Sugian) Sugian, the PRC RMB 10,000,000 95% - Manufacturing and
Company Limited domestic trading of beer
TREEBRBILHEAT DELR ARE 29,980,000  80% 1425% EINREES
Tsingtao Brewery Beifang Sales Beijing, the PRC RMB 29,980,000 80% 14.25%  Domestic trading of beer
Company Limited
IERERIEBRBHETRAT PEIGRE AKE 10,000,000  85% 1425% BINREES
Tsingtao Brewery Haerbin Northeast Haerbin, the PRC RMB 10,000,000 85% 14.25%  Domestic trading of beer
Sales Company Limited
BEBHL)REERAT DEBS AREE 16635592  50% 46.90% BNRBEELES
Tsingtao Brewery (Laoshan) Tsingtao, the PRC RMB 16,635,592 50% 46.90%  Manufacturing and
Company Limited domestic trading of beer
EEEREEN) EBHEESRAT ERREN NG 500,000 90.00% EINEBES
Tsingtao Brewery (Tengzhou) Tengzhou, the PRC RMB 500,000 90.00%  Domestic trading of beer

Huaihai Sales Company Limited

BEEBREEN)ERAT DEAR ARE 5,000,000 10% 85.50% EINRBLELES

Tsingtao Brewery (Suzhou) Taicang, the PRC RMB 5,000,000 10% 85.50%  Manufacturing and
Company Limited domestic trading of beer

BEEREERNIFEEBRAT EN AEH 1,000,000 94.53% EINRBES

Tsingtao Brewery Huadong Hangzhou Hangzhou, RMB 1,000,000 94.53%  Domestic trading of beer
Sales Company Limited the PRC

EEREERHIFEEBRAT ERERN AERH 3,000,000 76.10% EBINRBES

Tsingtao Brewery Huadong Suzhou Suzhou, the PRC RMB 3,000,000 76.10%  Domestic trading of beer

Sales Company Limited
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BRI T2 ARLTE AHER b /N )i IBER
SR EmILLAI(%)
Name of subsidiaries Place of establishment and Registered Equity interest held Principal activities
principal operation capital by the Company

EEFE BERE
Directly Indirectly

held held
SEEERNHEBRATD ERM AR®E 2,000,000  95% - BR=BE
Tsingtao Brewery Fuzhou Sales Fuzhou, the PRC RMB 2,000,000 95% - Domestic trading of beer
Company Limited
BB EREHEBRAT DERE AR® 2,000,000  60% 0% ENRES
Tsingtao Brewery Xinan Sales Chengdu, the PRC RMB 2,000,000 60% 30%  Domestic trading of beer
Company Limited
SEEEEIN)ERAT PERRENN ARE 24,000,000 1 85.50% EINERBLELHEE
Tsingtao Brewery (Suizhou) Suizhou, the PRC RMB 24,000,000 - 85.50%  Manufacturing and
Company Limited domestic trading of beer
BBEEXM)BRAT PEIRPS AR® 18,000,000 P 85.50% BINEBEENLHE
Tsingtao Brewery (Tianmen) Tianmen, the PRC RMB 18,000,000 - 85.50%  Manufacturing and

Company Limited domestic trading of beer
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(i) For the year ended 31st December 2002, the details of the newly acquired/

established subsidiaries are as follows:

BRI -
MERT A2 P/ WEBH RUNESME EMIBWER Z NSz TEER
AELHI(%)
Name of Date of Place of Registered and Equity interest Principal activities
subsidiaries acquisition/  establishment and paid-in capital held by the
establishment  principal operation Company
EfERE BERS
Directly Indirectly
held held
EERE(GN)HEBRAT BETEFRH PEsH  AKE 6,800,000 4845%  EINEZBEZ
Tsingtao Brewery (Taizhou) January 2002 Taizhou, RMB 6,800,000 - 48.45% Domestic trading of beer
Sales Company Limited the PRC
EEHLBRERAT “BFTF-R PEES  AKRKE 1,000000  95% REHE
Tsingtao Changhong March 2002 Qingdao, RMB 1,000,000 95% Car rental services
Shangwu Company the PRC
Limited
EERERENRERAT Z22F=R pEE&  ARK 2000000  51% P YRR E IR
Tsingtao Brewery Zhaoshang March 2002 Qingdao, RMB 2,000,000 51% - Logistic services and
Logistic Company Limited the PRC management
MNHEERBHEBRATD “BTFNE aEi AR 1,000,000 94.69%  BNEREEZ
Tsingtao Brewery Chenzhou April 2002 Chenzhou, RMB 1,000,000 - 94.69% Domestic trading of beer
Sales Company Limited the PRC
EEBBEP(ENHEBRAT “T2_F=F D@L  ARE 2,000,000 030% BRNEBES
Tsingtao Brewery Luzhong March 2002 Weifang, RMB 2,000,000 90.30% Domestic trading of beer
(Weifang)Sales Company the PRC
Limited
BEEREEM)BRAT “22FME pEEfy ARE10,000,000 - 80% BNERBLELHES
Tsingtao Brewery (Xiamen) April 2002 Xiamen, RMB 10,000,000 80% Manufacturing and
Company Limited the PRC domestic trading of beer
BEEB(ER) EEBRAT “B2FCR pEEf AR 1,000,000 - 40% BREBES
Tsingtao Brewery (Xiamen) July 2002 Xiamen, RMB 1,000,000 - 40% Domestic trading of beer
Sales Company Limited the PRC
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O) AATFFFU MZER T ATEVRER
RENEEZZUT :

(MWRIBE_F—H, ARTRESR
b (B BIRAT C(EMAT) /D&
BRRBFADENEEAEEESEPIL
CERBEDIL ) ZER IR, IBI0EEN
NIEYEMEZAE 10.000.000 7TIB0ZE
45,000,000 7T - ARTREHREEPIL)
DRBEISERATRBUESFNEE
#n&a24.500.00075£210.500. 000 T8
EHNTNEWER - RETBER, &
NIEEHNDEEMEAR AR

=

RTEEHFNR, ARTHEENEE
PILVBIER G, LAIREXV6.480.000
TR EEEHATEBI 15%RE - &
RRS%, ANVEEBATEMES
£8 70% 800 = 85% -

ODRIB2_F—H, TROHEES
BB ERND BREAT CFRINAT) 2D
FERMBEABEELEENT (NE
ENT) ERNRRE, IBIFENATEE
fitEZ<E810.000,000TE#Y 39,337,000
7o - BB, ANTLMBEE LT DB
HISFINRTIRBOERREED ERN
14,962,000 75 K249 9,375, 000 JoE8 MR
MATWEWESR, LERNTLURE
5.000,000 TTERIBIIB WEARH—SD
- FRBE%, FNTEFNATEE
REASELHIED 60% 110 ZE 66% -

(b) In current year, there were changes in equity interests of the following

subsidiaries:

(i) In January 2002, the Company entered into an agreement with Zaozhuang
City, XueCheng District State-owned Operations Centre (XueCheng Centre")
, the minority shareholder of Tsingtao Brewery (XueCheng) Company Limited
("XueCheng Company"). In accordance with the agreement, the registered
capital of XueCheng Company was increased from RMB10,000,000 to
RMB45,000,000. The increase was fulfilled by converting RMB24,500,000
and RMB10,500,000 of the share of the reserves in XueCheng Company by
both of the Company and XueCheng Centre as capital. After the transaction,

there is no change in the percentage of equity interest held by the Company.

In June 2002, the Company entered into another agreement with Xuecheng
Centre for acquiring an additional 15% equity interest in Xuecheng Company
at a cash consideration of approximately RMB6,480,000. After the transaction,
the Company has increased the registered capital of Xuecheng Company
from 70% to 85%.

(i) In January 2002, the Company entered into an agreement with Peixian
State-owned Operations Centre ("Peixian Centre"), the minority shareholder
of Tsingtao Brewery (Xuzhou) Company Limited ("Xuzhou Company"). In
accordance with the agreement, the registered capital of Xuzhou Company
was increased from RMB10,000,000 to approximately RMB39,337,000. The
Company contributed RMB5,000,000 cash and converted approximately
RMB14,962,000 of its share of the reserves in Xuzhou Company into paid-in
capital. Penixian Centre transferred RMB9,375,000 of its share of reserves
as the consideration of its respective capital contribution. After the transaction,
the registered capital of Xuzhou Company held by the Company increased
from 60% to 66%.



