CONSOLIDATED CASH FLOW STATEMENT

BB &

5 B %

For the year ended 31st December, 2002

BE_FZ_HF+_HA=1+—HIEFE

2002 2001
R SER A
HK$’000 HK$’000
T#x T#T
OPERATING ACTIVITIES e 3
Loss before taxation FRBLHTETE (28,665) (539,920)
Share of results of an associate JEAG Tk W SE 4 1,083 (3,981)
Loss on disposal of investments in securities B R A B B 1R 122 -
Loss on disposal of interest in an associate BTSN B 25 s 4R - 186,627
Dilution in interest in an associate I IR AR - 17,473
Unrealised holding loss on investments in securities Frf e AP R B 1R 28,816 315,990
Impairment loss recognised in respect of C R Yk
properties held for sales WA E - 4,074
Impairment loss recognised in respect of CER B h
property under development RN i) - 10,000
Depreciation g 29 41
Loss on disposal and write-off of property, B BRI - WE K
plant and equipment Bl it 544 2
Interest expense HE B 3 1,690 6,745
Gain on remeasurement to fair value of PR JEMERE AT 2 A FHE
obligations under warrants Gl (10,659) =
Interest income Fi] B A (241) (346)
Operating loss before working BEESHBE 28
capital changes 18 (7,281) (3,295)
Increase in other receivables and prepayments S R A ek % FELA T 2 388 (29) (133)
(Decrease) increase in trade and JEAST B8 5 s T e A e A ek 2
other payables (D) HEm (5,917) 1,933
Net cash used in operation KR 2 2 Bl SR (13,227) (1,495)
Tax paid CA LI (2) (4)
NET CASH USED IN OPERATING ACTIVITIES R 2 B4 X R (13,229) (1,499)
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For the year ended 31st December, 2002 BE_EFEF+H =+ —HILFE
2002 2001
g BT F
HK$°000 HK$000
T T T
INVESTING ACTIVITIES BEEFH
Acquisition of interest in an associate W N ) 2 A 2 (214,224) =
Investment in properties under development BEEE R Y (59,128) -
Acquisition of additional interest in a subsidiary B4 0 — [ BT 2 W) 2 W i (39,103) -
Proceeds from sales of warrants §§%§E PR AE RS 15 7UE 20,107 =
Proceeds from disposal of investments in securities BB ETREKIAE 2,254 =
Proceeds from disposal of property, HEYIE ~ WS Rt
plant and equipment EEE e 1,199 -
Interest received B, 239 403
Purchase of property, plant and equipment WEE WIS ~ M st (35) (3)
NET CASH (USED IN) GENERATED FROM HWEER ) BAEZ
INVESTING ACTIVITIES B4 (288,691) 400
FINANCING ACTIVITIES il
Interest paid EAHFLE (390) (8,204)
Issue of shares AT AR 303,617 =
New bank loan raised TR SRIT B 9,426 =
New loan from a director o] —%4 E%ﬁf\z,’éﬁi 6,000 =
Repayment of bank loan R ERAT B (8,000) (2,000)
Repayment of other loan R A B - (3,561)
NET CASH GENERATED FROM (USED IN) mgEEE Gl 2
FINANCING ACTIVITIES B4 310,653 (13,765)
INCREASE (DECREASE) IN CASH AND BE&KERBE4ETEH
CASH EQUIVALENTS Hm GEAd) 8,733 (14,864)
CASH AND CASH EQUIVALENTS AT FRZ B4R
BEGINNING OF THE YEAR FERBILEE 2,524 17,388
CASH AND CASH EQUIVALENTS AT END OF EHRZBERERBAEEE
THE YEAR, represented by cash and bank balances 584 MERAT S BR 11,257 2,524
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