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For the year ended 3| December 2002

24. Employee Benefit Obligations

Pension schemes

The Group has participated in defined contribution plans organised
by the relevant local government authorities in the PRC for all PRC
employees whereby the Group was required to make monthly
contributions to these plans at a range from || per cent to 25 per
cent (2001: I'l per cent to 25 per cent) of the employees’ basic
salaries, of which 5 per cent to 8 per cent (2001: 5 per cent to 8 per
cent) are borne by the Group and the remainder borne by the
employees. The Group has no obligation for the payment of
retirement and other post-retirement benefits for the PRC

employees other than the monthly contributions described above.

The Group has defined benefit plans for all Taiwan employees.
Pension obligation is provided based on the length of service and
average monthly salary for the final six months of employment. The
contributions made by the Group during the year were calculated
based on advice from Messrs. Watson Wyatt, Taiwan Branch
(“"Watson Wyatt”) independent actuaries and consultants. The latest
actuarial valuation was performed by Watson Wyatt as at 31

December 2002 using the projected unit credit method.
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24. Employee Benefit Obligations (Continued)

rK VNN
Group Company
2002 2001 2002 2001
FET FETT FET FETT
Us$’000 UsS$'000 UsS$°000 UsS$'000
FERELRE Present value of
unfunded obligations 3,065 1911 3,065 —
2002 2001 2002 2001
FEn FET FEn FET
Us$’000 Us$000 Us$’000 Us$000
RINEERBERPAT Movement in the defined benefit
BHEANED: obligations recognised
in the balance sheets:
RER] At beginning of year 1,911 1,611 1,911 —
ERERERANAEFRNZ  Net expense for the year 1,511 300 1,511 —
EEiEE Lioka$:s Contributions paid (357) — (357) —
REER At balance sheet date 3,065 1911 3,065 —
K
Group
2002 2001
FET FETT
Us$°000 US$'000
REGERTHERIRER Total amount of expense recognised in
the consolidated income statement:
BB RBKR Current service cost 527 300
M BB Interest cost 91 —
BEREE Transitional liabilities 893 —
FHRZEBER Net expense included in
AERTHER administrative costs for the year 1,511 300
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Group
2002 2001
Discount rate 3.5% 3.5%
Expected rate of salary increases 2% 2%
Future pension increases 2-10% 2-10%

25.Contingent Liabilities

Guarantees for credit facilities on

behalf of subsidiaries

24. Employee Benefit Obligations (Continued)

ENN

For the year ended 3| December 2002

The principal assumptions used for accounting purposes were:

Company

2002

3.5%

2%
2-10%

ZNN
Company

2002
FERT
Us$’000

118,000

2001

2001
FET
US$'000

68,500
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(a) BANEE

DRI 4B ARBE  Contracted but not

provided for

26. Commitments

(a) Capital commitments

A&HE YN
Group Company
2002 2001 2002 2001
FET TET FET TET
Us$’000 US$000 Us$’000 US$000
118,694 58,106 42,950 26,676

(b) EEHEAAE

R&EER  AEEEMN 2 TS
EERAMBRITAT :

(b) Commitments under operating leases

At the balance sheet date, the Group had total outstanding

commitments under non-cancellable operating leases, which are

payable as follows:

2002 2001

FET FET

Us$°000 Us$000

—FRQ Within one year 1,244 889
RE_FEFRLFER In the second to fifth

(BEERME) years inclusive 214 363

1,458 1,252
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27.Related Party Transactions

For the year ended 3| December 2002

The following is a summary of significant related party transactions,

in addition to those disclosed elsewhere in the annual report, which

were carried out in the ordinary course of the Group's business.

Sale of goods to:

An associate

Purchases of goods from:

Companies which has directors
common to those of
the Company

A company in which a director
has beneficial interest

Associates

2002

FERT
Us$’000

16,459

5,999

12,055
98,887

2001
FET
US$'000

28,830

8,450

12,081
36,792

The prices of the said transactions were based on normal

commercial terms.
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Name

REEGZEBEREmARA A
Tianjin Tingyi International

Food Co.,, Ltd.

BEMEEEEBERmARAA
Guangzhou Tingyi

International Food Co., Ltd.

MMNERBRRRER QA
Hangzhou Tingyi International

Food Co.,, Ltd.

EERHEBRAEMARAF
Chongging Tingyi International
Food Co,, Ltd.

EERERRRMERAA
Shenyang Tingyi International
Food Co,, Ltd.

REEZRmARADA
Wuhan Tingyi Food Co,, Ltd.

AREZRMRAERAR
Xian Tingyi Food Co,, Ltd.

For the year ended 31 December 200

28. Principal Subsidiaries

Details of the principal subsidiaries are as follows:

M, HmER, P& 16
E 38 BRITRA B #E Lt 51
Place of Registered Proportion of
incorporation /  capital / issued ownership FTEX¥K
operation share capital interest  Principal activity
H US$66,000,000 100% HERHEEFFEE
PRC Manufacture and sale
of instant noodles
= US$25,000,000 100% HERHEERER
PRC Manufacture and sale
of instant noodles
A E US$12,000,000 100% HERHEERER
PRC Manufacture and sale
of instant noodles
+H US$22,000,000 100% HEREERFEM
PRC Manufacture and sale
of instant noodles
A E US$ 17,000,000 100% HERHEERER
PRC Manufacture and sale
of instant noodles
= US$ 17,000,000 100% HERHEERER
PRC Manufacture and sale
of instant noodles
A US$ 17,000,000 100% HERHEEFFEE
PRC Manufacture and sale
of instant noodles
99
e



Name

EERERMARAR

Qingdao Tingyi Food Co.,, Ltd.

BREERRMARRDA
Harbin Tingyi Food Co., Ltd.

BREERRMAERAA
Fujian Tingyi Food Co.,, Ltd.

MEERRRARRA

al|
*
®

MMNTBEZFRAKHERAF
Hangzhou Tingchun
Seasoning Co., Ltd.

AEEEBERERERERA A
Tianjin Tingyuan International

Food Co.,, Ltd.

28. Principal Subsidiaries (Continued)

AL
BRI
Place of
incorporation /

operation

T E
PRC

P E
PRC

F
PRC

i
PRC

 E
PRC

P E
PRC

aEmELR
ERITRAE
Registered
capital / issued

share capital

US$ 17,000,000

US$6,000,000

US$ 17,000,000

US$3,000,000

US$5,000,000

US$37,000,000/
US$22,000,000

FE 16

AR 7 Lt 51
Proportion of
ownership

interest

100%

100%

100%

100%

100%

100%

For the year ended 3| December 2002

TEXK

Principal activity

g HEHFFA
AEBRBED
Manufacture, sale of

instant noodles

HEREEFFEMA
Manufacture and sale

of instant noodles

2 HESEE
MEBHRBEH
Manufacture, sale of

instant noodles

HERHEETEE
Manufacture and sale

of instant noodles

203 IR o
Manufacture of

seasoning flavours

SUE R E KB
Manufacture and sale
of rice crackers, egg

rolls and biscuits
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Name

BEMEERmAERRAA
Guangzhou Tingyuan
Food Co, Ltd.

MMNEERRBERAF
Hangzhou Tingyuan
Food Co.,, Ltd.

AREBEZRMAERRAA
Tianjin Tingjin Food Co.,, Ltd.

BMBEERABERAR

Guangzhou Tingjin Food Co., Ltd.

mMEZRmERAA
Hangzhou Tingjin Food Co,, Ltd.

ARBERMAERAR

MR,

EESE

Place of

incorporation /

operation

T E
PRC

il
PRC

T E
PRC

FE
PRC

T E
PRC

FE
PRC

aMEXR,
ERTRAE
Registered
capital / issued

share capital

US$22,000,000

US$17,000,000

US$ 19,000,000/
US$ 15,600,000

US$ 15,000,000

US$27,000,000

US$ 12,000,000/
US$9,450,000

28. Principal Subsidiaries (Continued)

FE &

IR BE LL Bl
Proportion of
ownership

interest

100%

100%

100%

100%

100%

100%

For the year ended 31 December 200

ITEXRK

Principal activity

SUE R E KB
BRERHE

Manufacture and sale
of rice crackers, egg

rolls and biscuits

SUERHE KRS
BEERHE

Manufacture and sale
of rice crackers, egg

rolls and biscuits

2R EERm
Manufacture and sale

of beverages

2R EERm
Manufacture and

sale of beverages

HEREERm
Manufacture and sale

of beverages

g RHE R
Manufacture and sale

of beverages



Name

RERZRMARAR
Wuhan Tingjin Food Co,, Ltd.

BEERRRMAERADA
Chongging Tingjin Food Co,, Ltd.

BEEERMAERAR

BEEERERMARAT
Qingdao Tingjin Food Co,, Ltd

BRERERAERLDA
Fujian Tingjin Food Co,, Ltd

K2 (RE) AmEXE

WiZER AT

MMNEKERBERAD A
Hangzhou Wei-Quan Food
Co. Ltd.

28. Principal Subsidiaries (Continued)

AL
BRI

Place of
incorporation /

operation

R
PRC

M
PRC

R
PRC

o
PRC

R
PRC

B
PRC

R
PRC

aEmELR
ERITRAE
Registered
capital / issued

share capital

US$ 16,000,000/

US$12,600,000

US$10,000,000

US$ 17,000,000

US$12,000,000

US$12,500,000

US$2,100,000

US$8,000,000/
US$3,200,000

FE 16

AR 7 Lt 51
Proportion of
ownership

interest

100%

100%

100%

100%

100%

100%

100%

For the year ended 3| December 2002

TEXK

Principal activity

iEREER M
Manufacture and sale

of beverages

s RIHE R M
Manufacture and sale

of beverages

25 R IHE R
Manufacture and sale

of beverages

23 R HE R
Manufacture and sale

of beverages

2 R HE R
Manufacture and sale

of beverages

HERHEEDNERM
Manufacture and sale

of milk products

2 RHE RS
Manufacture and sale

of beverages
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Name

REBERHAEBRAF
Tianjin Tingfung Starch
Development Co,, Ltd.@

R (KBRS BR
BRAR

Tingyi (BVI) International
Co.,, Ltd.

BEBEFHRAKRMBRRAF
Xing Hua Dingfang Dehydrate
Foods Co,, Ltd.

REBEHRBARAR

Tianjin Tingjia Machinery
Co,, Ltd.

REBRBHEAFRRA
Tianjin Tingyu Consulting
Co,, Ltd.

28. Principal Subsidiaries (Continued)

Bt g v
EES
Place of
incorporation

operation

T E
PRC

EBRAES/
B

British Virgin
Islands / PRC

T E
PRC

T E
PRC

F
PRC

aMEXR,
ERTRAE
Registered
| capital / issued

share capital

US$ 11,000,000

50,000% i A%
FRIBT
50,000 ordinary
shares of US$ |
each/ US$50,000

US$8,600,000

US$2,100,000

US$200,000
103

FE &

AR B L 51
Proportion of
ownership

interest

51%

100%

100%

100%

100%

For the year ended 31 December 200

FTEREK

Principal activity

HERHERRERE
D R 380K

Manufacture and sale
of modified potato
starch and

seasoning flavors

AEBEZRBAE
Purchasing and sales

agent for the Group

U3 T 88 B K B 3K
Manufacture and sale of

dehydrated vegetables

REREERE KM
Installation and
maintenance of

plant and machinery

RUEERS
Providing management

services



Name

ARBREYNEEEBRDA
Tianjin Tingquan Properties

Management Co., Ltd.

RAREREHERRAA
Tianjin Dingya Property
Development Co,, Ltd.@

BMEREHERERRAR
Guangzhou Dingya Real Estate
Development Co., Ltd.*

RETEFBER TR
BRBERLQA

Tianjin Tingxin International
Engineering Consultant

Co., Ltd.

FR (e ERERAA
Tingtong (Cayman Islands)
Holding Corp.

28. Principal Subsidiaries (Continued)

Bt o v
EES:
Place of
incorporation /

operation

T E
PRC

F
PRC

F
PRC

T E
PRC

HERs,/ hH

Cayman lIslands/
PRC

aMEXR,/
ERTRA
Registered
capital / issued

share capital

US$210,000

US$2,100,000

US$1,980,676

US$500,000

15,000,000 i fx
Bl IET
15,000,000

ordinary shares of
US$ leach/

US$900,100

FE 16

B R L 51
Proportion of
ownership

interest

100%

99%

100%

100%

100%

For the year ended 3| December 2002

ITEXK

Principal activity

REMEEEREB
B IR 7%

Provision of property
management and
related consultancy

services

MERE

Property development

MERE

Property development

RETRZERRATRE
Provision of engineering
related consultancy

and research service

REAKEARFZ
W R
Logistics services for

group companies
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Name

REBRNARRA"

FRERNDARRA"

REROERRA

* RARRBESAEZMBAR

@ LRuRTRZHBARGRIEERAEE @
MERERE  BREEERDAZARAA
FRRBEREFEHEFRAR - KBRS R M
BRABARARDDRIEE=T RHTERRK

NZHSNEERE -

#  ZMBRELIFHENRER A ELHEHAEX - #

28. Principal Subsidiaries (Continued)

R I AV EmER
EREH BRITRA
Place of Registered

incorporation /  capital / issued

operation share capital
=0 NT$110,000,000
Taiwan
=P NT$96,000,000
Taiwan
=0 NT$110,000,000
Taiwan

FE 15

IR AL B
Proportion of
ownership

interest

99.99%

99.99%

99.99%

For the year ended 31 December 200

FEXH

Principal activity

REZER

Investment holding

REZER

Investment holding

REER

Investment holding

*  These subsidiaries are held indirectly by the Company.

All the above subsidiaries in the PRC are established and registered as
wholly owned foreign investment enterprises, except Tianjin Tingfung Starch
Development Co,, Ltd. and Tianjin Dingya Property Development Co., Ltd.,
and #iBIEzm R a B R A & are established by the Company, and third

parties and its subsidiary respectively, and registered as equity joint venture

companies.

These subsidiaries are not audited by Moores Rowland.



