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Consolidated Cash Flow Statement
BE—_EE_—Ff _H=+—HIFFZF
Year ended 31 December 2002

ANNUAL REPORT 2002 £ #§

= —BE-F
2002 2001
it 5% TER AT
Notes HK$'000 HK$'000
(B E)
(Restated)
BEEK 2 CASH FLOWS FROM
BeRE OPERATING ACTIVITIES
BREAIER S (BR) Profit/(loss) before tax (180,552) 20,746
ESATERE Adjustments for:
BB Finance costs 261 96
FEihEE S DR kLR Share of profits and losses of associates
B EEAMNER and jointly-controlled entities 4,772 60
e Depreciation 6 6,167 2,348
REBBUINGE R A Exchange differences arising on
BRZIMEZEB consolidation of subsidiaries
outside Hong Kong (38) 41
REgRENEERMZ Loss on refund of deposits paid
ReMBER for investment properties 6 1,296 -
RITHMEBWA Bank interest income 6 (1,851) (4,610)
HERTEEEMBER Loss on disposal of fixed assets 6 229 564
HERBMEMBER Loss on disposal of investment properties 6 - 112
HEMBEARZRA Gain on disposal of subsidiaries 6 - (30,809)
BEE LR ) Loss on partial divestment of
EaMBER subsidiaries 6 87,088 -
REGTSRME Provisions for obsolete inventories 6 8,881 3,395
BUERS RERER Provisions for bad and doubtful
trade receivables 6 576 1,527
IEWMECNIELBMME  Write back of provision for impairment of
P Ve & D deposits paid for investment properties 6 - (1,000)
ME+iHREF Provision for impairment of
B leasehold land and buildings 6 8,000 -
IR Provision for impairment of
B construction in progress 6 2,451 -
BERPME Provisions for impairment of
RERE property under development 6 1,400 400
BEHH Goodwill amortisation 6 20,202 7816
HERE Goodwill impairment - 5,000
REEEERMERE Provisions/(write back of provisions)
Pt/ for impairment of completed
(B EED) properties held for sale 6 13,077 (5,050)
R EMRAIZRERZR  Net unrealised holding gains less losses
RERRAER TSR on short term listed equity investments 6 2,903 (1,088)
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- —ZT-F
2002 2001
it 5% TER AT
Notes HK$'000 HK$'000
(BHE)
(Restated)
RiTEEER Operating loss before working capital

2HILLEEHE changes (25,138) (452)
HERER D,/ (35 Decrease/(increase) in a rental deposit 10,870 (10,870)
KHRERD Decrease in short term investments 1,494 2,121
FERD/(Em) Decrease/(increase) in inventories (28,723) 29,421
HECTRMERD Decrease in completed properties held for sale 39,273 14,200
P& g B 032 Increase in trade receivables (50,083) (30,087)
HMBEWHIE Zek Decrease/(increase) in other receivables,

B FRER > (4 ) deposits and prepayments (68,408) 11,126
FEI B 2/ (38 00) Decrease/(increase) in loan receivables 14,500 (57,500)
FEfT BRFRIE 0,/ (R ) Increase/(decrease) in trade payables 65,708 (24,418)
HMEAFIERERIEE  Increase in other payables and

2 accruals 63,067 25,483
MEXBER/ Cash generated from/(used in)

Gk operating activities 22,560 (40,976)
BERTIE Tax paid (1,668) (2,686)
=ENELPSE Interest paid (261) (96)
REXB RS Net cash inflow/(outflow) from

A/ (L) 8 operating activities 20,631 (43,758)
REEXBHRERE CASH FLOWS FROM INVESTING ACTIVITIES

B UIRTTFI A Bank interest received 1,851 4,610

BEETEE Purchases of fixed assets 12 (62,864) (93711)

W B BT B A A Acquisition of subsidiaries 30(a) 1,158 35,667

RERZEHERZRE Investments in jointly-controlled entities (9,433) (10,721)

R—EBERRZRE Investment in an associate - (2,264)

BEDREN Repayments from associates 14,838 3]

HAZHERDX Advances to jointly-controlled entities (5,720) (4,045)

REFNHAER Decrease/(increase) in time deposits with

“HAZERERK original maturity of more than

w /(&) three months (26,751) 74,706
HERETEEE WA Proceeds from disposal of fixed assets 84 86
REGEEME Refund of deposits paid for

Effzie investment properties 13 13,504 -
HERENMELZ Proceeds from disposal of

WA investment properties - 4,588
HE KRB O EENE Disposal and partial divestment of

DR subsidiaries 30(b) (34,142) 24,260

=
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= —BE-F
2002 2001
P &% THER THAT
Notes HK$'000 HK$'000
(BHE)
(Restated)
REEXBZHE Net cash inflow/(outflow) from
A/ (Ri) F8 investing activities (107,475) 33,207
HEZ CASH FLOWS FROM
BehaE FINANCING ACTIVITIES
BTG Issue of shares 28 - 195,000
BITROFX Share issue expenses 28 - (5,174)
LEBRRTE Capital injection from minority shareholders 141 -
kRN ﬁfm Advances from associates 17,306 -
MERTER New bank loans 9,434 -
g /J‘@Em New other loans 1,698 -
BERTER Repayment of bank loans (9,434) (2,663)
EBRAMER Repayment of other loans (1,698) (1,259)
ENmMEREZERES  Capital elements of finance lease payables - (32)
REZRERARE Net cash inflow from financing activities 17,447 185,872
BeRBEEHE NET INCREASE/(DECREASE) IN CASH
win/ (R) B8 AND CASH EQUIVALENTS (69,397) 175,321
FNzReRAEEE Cash and cash equivalents at beginning of year 208,513 33,192
FRZEAER CASH AND CASH EQUIVALENTS
ReEE AT END OF YEAR 139,116 208,513
RERBe%E ANALYSIS OF BALANCES OF CASH
BB AND CASH EQUIVALENTS
Be MRITEH Cash and bank balances 25 117,416 119,131
REIHAFR=MAZ  Time deposits with original maturity of
EHER less than three months 21,700 89,382
139,116 208,513
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