Consolidated Cash Flow Statement Z8HRERER

For the period from 1 April 2002 to 31 December 2002 % =% % =%wWA —ARE-RE=_F+ A =+—HLHWM

1.4.2002 1.4.2001
to to
31.12.2002 31.3.2002
NOTES HK$°000 HK$'000
(Restated)
MoBE=E | H-TTF
MA—HEZE MA—HREE
—EE-F —ET_F
tZA=t+—HiE | =A=+t—ALt
s FET FHET
(BF50R)
CASH FLOWS FROM OPERATING ACTIVITIES K& %(KvEHERE
Loss before taxation BRELRTEE (304,153) (681,396)
Adjustments for: HE:
Share of results of associates JE(REEE N RIEE 33,463 129,288
Allowance for short term Investment MA@ 2 B
deposit 23,000 -
Depreciation and amortisation of EN Y G
property, plant and equipment e R 18,575 37,368
Interest income FEUMA (10,679) (9,145)
Interest expenses FEFRZ 11,858 13,723
Loss on disposal of property, HEME KRS
plant and equipment 2 2,042 3,066
Finance lease charges MEROER 850 1,679
Unrealised holding loss HEEMEREZ
on other investments REBREE 733 95
Loss (gain) on deemed disposal/disposal BEERE/HENB QT
of subsidiaries 218 () 1,712 (2,373)
Amortisation of goodwill arising on WEEE A RESE
acquisition of subsidiaries LB 165 11,961
Allowance for advances to BT R GLER
service suppliers k3 162,122 47,263
Allowance for irrecoverable trade debts TR EE SEE 2 B 22,813 9,877
Impairment loss recognised in respect METHREFTZ ERR
of leasehold land and buildings WEEE 12,281 190,631
Impairment loss recognised in respect ERYEZ EBR
of properties under construction HEEE 1,000 4,728
Impairment loss recognised in respect RERERBES
of motor vehicles held by subsidiaries ZIELRRARE
carrying on the business of Z EERRE
transportation services B8 - 47,575
Impairment loss recognised in respect WiE—HmB AR
of goodwill arising on acquisition EE BB R
of a subsidiary EEE - 47,846
Impairment loss recognised in respect WERERAEEZEE
of goodwill reserve arising from Bz EER
acquisition of subsidiaries HEEE - 7,103
Impairment loss recognised in respect RPRET @2 EBR
of long term investment deposits HEEE - 64,600
Impairment loss recognised in respect WHE—-FEERREEZ
of goodwill reserve arising from HEREDBRR
acquisition of an associate REEE - 8,439
Loss on disposal of other investments HEHEMIZE 28 - 4,423
Provision for profit warranty upon HE—HRBAROESR
partial disposal of a subsidiary B 2 m R R B - 3,885
Deficit arising from revaluation of BEREMEELY
investment property 4L - 7
OPERATING CASH FLOWS BEFORE BEESEBAZ
MOVEMENT IN WORKING CAPITAL RERSRE (24,218) (59,357)
RiEkzirids (1FR) BIRAQF  2002F 12 AF®R 39



Consolidated Cash Flow Statement Z8RERER

For the period from 1 April 2002 to 31 December 2002 % =% % =%wWA —ARE-RE_F+ = =+—A MM

1.4.2002 1.4.2001
to to
31.12.2002 31.3.2002
NOTES HK$"000 HK$'000
(Restated)
MoSEoF | m-TT &
B—HiEE MA—HEZE
—ETF ZTTCF
tZA=t+—Hit | =A=+t—ALt
BiaE FHET FAT
(EFPIR)
MOVEMENT IN WORKING CAPITAL EEESVEH
Decrease in inventories FERD 254 3,249
Increase in amounts due from JEUR BE N R FRIEE N
related companies (11,989) (243)
Increase in amounts due from associates JE Ui B ) A FRIE RS AN (1,267) (3,137)
Increase in trade and other receivables B 5 R E A R BRI 0 (9,153) (116,736)
(Increase) decrease in trading cash balances & 5B & & (EN) KL (469) 180
Decrease in trade and other payables B 5 REMEMRTRD (6,305) (127,326)
Increase in amounts due to associates JERTB N R FRIBLE N 7,372 10,925
Increase in amounts due to JETRIE A RIFUA
related companies & 4,443 7,164
(17,114) (225,924)
Cash used in operations REEBARS (41,332) (285,281)
Interest paid BRFIE (8,616) (12,628)
Finance lease charges paid ENRERNER (850) (1,679)
Taxation in other jurisdictions refunded ROE Al ERER 2 BIE 99 161
Hong Kong Profits Tax paid BREEREH - (109)
NET CASH USED IN OPERATING ACTIVITIES K&ZKMARE (50,699) (299,536)
CASH FLOWS FROM INVESTING ACTIVITIES REZEBzELRE
Investment in an associate R—fABE AR 2 RE (300,217) (500)
Long term investment deposits paid ENRERE 2R & (99,400) (89,487)
Net cash outflow to loans advanced to AETEIINAT R
certain overseas companies and BAABRTER RS
individuals TR (22,272) -
Acquisition of additional interest BB AR
in a subsidiary I (10,169) -
Purchase of other investments BEEMKE (6,008) (9,270)
Purchase of property, plant and equipment BB #15 #2224 (3,489) (3,308)
Deemed disposal/disposal of subsidiaries WIRIEHE HEMBAR
(net of cash and cash equivalents (HREHEZRER
disposed of) Be&%HEEL) 40 (1,448) 3,000
Repayment of loan receivables ERERER 10,000 13,000
Interest received BUFIE 6,368 730
Short term investment deposit refunded BEEHRECET® 5,000 28,000
Bank deposits released (pledged) fRRR (B3 R1T7F K 1,217 (2,019)
Proceeds from disposal of property, HEME KRk
plant and equipment JIBFTEHIE 900 2,347
Deposit refunded REETS - 20,000
Proceeds from disposal of HEHMFE
other investments FissE - 4,577
Dividend received from an associate B —fEBERARRE - 1,047
Bank deposit released BB ZBITER - 74
Purchase of a subsidiary (net of cash and B —FEHIE AR (NBREEA
cash equivalents acquired) ZHRENRESEEEE) 41 - (60,292)
NET CASH USED IN INVESTING ACTIVITIES REZEFFABELEE (419,518) (92,101)
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Consolidated Cash Flow Statement Z8HRERER

For the period from 1 April 2002 to 31 December 2002 % =% % =%wWA —ARE-RE=_F+ A =+—HLHWM

1.4.2002 1.4.2001
to to
31.12.2002 31.3.2002
NOTES HK$'000 HK$'000
(Restated)
MoBE=E | H-TT &
MB—HEZE MA—HRE
—ETF ZETCF
tZA=t+—HiE | =A=+t—ALt
s FET FA&T
(EFYIER)
CASH FLOWS FROM FINANCING ACTIVITIES EEEvHERE
Proceeds from issue of convertible notes BITA R ER TS FIE 370,000 -
Proceeds from issue of new shares for BITHRABIRE A
cash, net of expenses of HK$2,915,000 HIF:2,915,0005% 7T 57 H
(1.4.2001 to 31.3.2002: HK$2,680,000) (H—ZEE—FNWA—HER
“EE-FZA=+—HIE:
2,680,000/87T) 206,685 100,800
Net cash inflow from other borrowings HEEzRERNEHE 150,000 -
Net cash inflow from loans BENAERIRERNFRE
from related companies 6,474 -
Repayment of bank loans and other loans  EERITEH L HMER (139,024) (37,555)
Repayment of obligations under finance BERMEROK
leases and sale and lease back ST D e
arrangements (7,376) (14,112)
Repurchase of shares AR (5,896) -
New bank loans and other loans raised MERTERREMER - 147,390
Proceeds from sale and lease back ERBERRAERE
arrangements - 8,520
NET CASH FROM FINANCING ACTIVITIES BEEBHEREESTHE 580,863 205,043
NET INCREASE (DECREASE) IN CASH AND ReRESSEEE ZEM
CASH EQUIVALENTS (R2) 358 110,646 (186,594)
CASH AND CASH EQUIVALENTS AT H,/EN2RER
BEGINNING OF THE PERIOD/YEAR He%EER (56,969) 129,465
EFFECT OF FOREIGN EXCHANGE SMNEERSE T
RATE CHANGES 116 160
CASH AND CASH EQUIVALENTS AT END B,/ ER2BER
OF THE PERIOD/YEAR HeZEEE 43 53,793 (56,969)
[RiEk&hREE (k) BRART 2002612 AFH M




