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Notice of Annual General Meeting

It is hereby notified that Northeast Electric Development Company
Limited (the Company) is to hold its Annual General Meeting of
Shareholders for the year of 2002 at 9:00 a.m. Thursday, 29 May 2003 at
the meeting room of the Company in Kingdom Hotel on 189 Taiyuan
Street (S), Heping District, Shenyang City, Liaoning Province, PRC,
which isto handle the following matters:

AS ORDINARY RESOLUTIONS:

1 To consider and approve the audited accounts and Auditor’s Report
of the Company for the year ended 31 December 2002;

2. To consider and approve the Report of the Board of Directors of
the Company for the year ended 31 December 2002;

3. To consider and approve the Report of the Supervisory Committee
of the Company for the year ended 31 December 2002;

4. To consider and approve the Company’s net profit appropriation
proposal for the year ended 31 December 2002;

5. To consider the re-appointment of Deloitte Touche Tohmatsu
Certified Public Accountants and Tohmatu Touche Tohmatsu Hua
Yong Certified Public Accountants as overseas auditors and
domestic auditors respectively for ayear, and authoize of the Board
of Directorsto fix their remuneration; and

AS SPECIAL RESOLUTIONS:

6. To accept the resignation of Mr. Liu Jie, Vice Chairman, Messrs.
Zhang Dianjun, Liu Yongshun, Li Pixue, Li Jinbiao and Tang
Xiaojiang, who are directors, and Mr. Guan Weili, who is
independent director, from their positions due to work
requirements;

7. To accept the resignation of Mr. Wu Qingwei, Chairman of the
Supervisory Committee, and Messrs. Luo Guiliang and Zhang
Hongliang, who are supervisors, from their positions due to work
requirements;

8. Toappoint Ms. Tian Li, Mr. Luo Hong, Ms. Lu Yue and Messrs. He
Wanjun, Liu Xin and Zhang Deben as new directors; and

9.  To appoint Messrs. Luo Qimao and Huang Chuan as replacement
supervisors
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Notes:

Development

The register of members of the Company will be closed from 30 April
2003 to 29 May 2003 (both days inclusive), during which period no
transfer of the Company’s H shares will be registered. Shareholders whose
names appear in the register of members on 29 April 2003 are entitled to
attend and vote at the meeting. Transfers of H shares and their share
certificate must be lodged with the share registrar of the Company’s H
shares - Hong Kong Reygistrars Limited, Room 1712-1716, 17/F Hopewell
center,183 Queen’s Road East, Hong Kong, by 4:00p.m. on 29 April 2003
in order to entitle the transferee to attend the Annual General Meeting.

Shareholders who intend to attend the Annual General Meeting should
return the reply slip for attending the Annual General Meeting to the
office of the board of directors on or before 9 May 2003 by mail or by
fax.

Each Shareholder entitled to attend and vote at the Annual General Meeting
may appoint one or more proxies, to attend and vote on his or her behal f
at the Annual General Meeting. A proxy need not to be a Shareholder.

To be valid, the notarially certified power of attorney, or other document
of authorization (if any) and the form of proxy must be delivered to the
office of the board of directors by not less than 24 hours before the time
appointed for the holding of the meeting.

Company Limited



