CONSOLIDATED BALANCE SHEET

At 31st December, 2002
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2002 2001
Notes HK$°000 HK$°000
BEE FET THEIT
Non-current assets B
Investment properties KBV 17 12,284,285 15,604,047
Property and other fixed assets Vi s A E & 18 47,453 33,815
Properties under development B YE 19 287,384 1,845,213
Property interests held for future FHEHRBERL
development VIZERERS 20 71,373 71,373
Rights held under contractual R ARYIE
arrangements relating to properties BRI MR 21 - 38,889
Intangible assets &k 22 1,885 —
Goodwill R 23 - —
Negative goodwill AfHpeE 24 (295,845) (324,538)
Interests in associates WeE IR 26 1,509,842 1,569,216
Investments in securities RS 27 102,985 57,947
Advance to an investee company BN EARE N FIOA 28 104,725 140,837
Other assets Hib& e 29 17,775 17,775
Loans receivable — due after one year  FEWEGK — —F&FHH 30 21,552 —
Pledged deposits AR 42 43,235 22,121
14,196,649 19,076,695
Current assets TMEIERE
Investments in securities A 27 124,731 5,383
Properties under development B 19 248,450 -
Properties held for sale FHEHEYZE 45,000 46,835
Loans receivable — due within one year — JEKEK — —FREIY] 30 223,774 -
Debtors, deposits and prepayments JEWORIA ~ #e R FEAFOE 31 265,590 310,380
Securities receivable and deposits JEWGEZ: KAk 32,246 —
Taxation recoverable AR 4,474 6,952
Pledged deposits HEHMEK 42 9,157 147,456
Time deposits, bank balances and cash EHHERR ~ S THRERR < 1,007,116 1,252,740
1,960,538 1,769,746
Current liabilities TEIAE
Creditors and accruals JER HRIE SRR T 32 76,677 65,376
Cash and margin payable FERT B S fRiE 3,645 -
Deposits and receipts in advance e SRS 205,262 232,464
Taxation payable JEMTSIE 55,132 65,693
Borrowings — due within one year &8 - —FREHA 33 320,572 1,965,842
Provisions %41 34 16,017 16,094
Amount due to a minority shareholder REDVEIRAIE 37 - 230,586
677,305 2,576,055
Net current assets (liabilities) VBl () PE 1,283,233 (806,309)
Total assets less current liabilities = VR AT U= 15,479,882 18,270,386
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CONSOLIDATED BALANCE SHEET

At 31st December, 2002
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2002 2001
Notes HKS$’000 HK$°000
FRE: FET T
Non-current liabilities FERE A fE
Borrowings — due after one year BE — —FREIH 33 4,332,463 2,368,993
Amounts due to associates RESE N EEE 35 20,169 13,119
Amounts due to minority shareholders REDVEIRARIE 37 406,405 464,686
4,759,037 2,846,798
Minority interests DRI R MRS (296,407) (262,574)
11,017,252 15,686,162
Capital and reserves PRt A B fekif
Share capital JISZIN 38 229,415 238,254
Reserves G4 10,787,837 15,447,908
11,017,252 15,686,162

The financial statements on pages 43 to 101 were approved and
authorised for issue by the Board of Directors on 17th April,

2003 and are signed on its behalf by:

Thomas Lau, Luen-hung 25
Director 2

NoEmE=
A2~k

I FIERARERG SR

Joseph Lau, Luen-hung
Director
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