STATEMENT OF CHANGES IN EQUITY

For the year ended 31st December, 2002
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Investment Hotel
properties property Capital
revaluation  revaluation redemption
Share Share  Contributed reserve reserve Special reserve Retained
capital  premium surplus REmE  EEE reserve =7 profits Total
BA  RVEE BRER EMRG  ERRE  WHRE  EORE  RER ]
HKS'000  HKS$000  HKS$000  HKS'000  HKS'000  HK$°000  HKS$°000  HK$°000  HK$°000
TAL TAL TAL TAL TAL TAL TAL TAL TAL
THE GROUP P
At lst January, 2001 REZZE4H—-A—-H BRI 2411075 - 8,169,606 18906 2499685 61364 2745055 16,143,839
Exchange adjustments TR = = = = - - - 562 562
Surplus on revaluation HfhRR - - - 49,489 = = = = 49,489
Share of revaluation reserve DI
by minority interest T = = = (104) - - - - (104)
Share of associates’ reserves |
movement for the year SE Pt - - - (3,397) - - - - (3,397)
Net gain not recognised RIYRAED
in the income statement aE e - - - 45,988 - - - 562 46,550
Newissue i 106 - = = = - - - 106
Shares issued on Privatisation R ERL AT
of Evergo China [Exf] = 765 = = - - - - 765
Deficit realised on disposal i ERARE
of investment properties 220 7 - - - 30,69 - - - - 30,69
Loss for the year AR - - - - - - - (797 (535,797)
At It January, 2002 REZZH-A—H 8824 2411840 - 8246293 18906 2499685 61364 2200820 15,686,162
Exchange adjustments g - - - - - - - (340) (340)
Deficit on revaluation EfEl = = - (317038) = = = - (3170385
Share of revaluation reserve DY
by minority interest Bl - - - 2117 - - - - 2117
Share of associates’ reserves |
movement for the year A ) = = = (834) 8,549 - - - 7,715
Net (losses) gain not recognised RIS
in the income statement (Bt ) Yt - - - (3,169,102 8,549 - - (340)  (3,160,893)
Cancellation on repurchase G|
of own shares i (8839) (84744 - - - - 8,839 - (84,744)
Deficit realised on disposal e
of investment properties BT - - - 14367 - - - - 14,367
Realised on disposal of subsidiaries = Ne =35 - - - 21,925 - - - - 21,925
Loss for the year R - - - - - - — (149565 (1,459,565
At 31t December, 2002 REBRHEFAZT—H 29415 2327,09 - 5113483 27455 2499685 7003 9915 11,017,252
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STATEMENT OF CHANGES IN EQUITY

For the year ended 3 Ist December, 2002
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Investment Hotel
properties property Capital
revaluation  revaluation redemption
Share Share  Contributed reserve reserve Special reserve Retained
capital premium surplus REmE EEE reserve 273 profits Total
BA REE  ERER  EMRE  ERRE  RIRGE  EERG cotl e
HKS000  HKS$000  HK$000  HKS$'000  HKS'000  HK$000  HKS$°000  HK$°000  HK$°000
TAL TAL TAT TAT TAL TAT TAT TAL TAT
THE COMPANY AT
At lst January, 2001 R=BZ—F—A—H BRI 2411075 1496727 = - = 61364 2539917 674131
New issue HTH 106 - - - - - - - 106
Share issue on Privatisation REER BT
of Evergo China (B = 765 = = = = = = 765
Profit for the year il - - - - - - - 606,930 606,930
At It January, 2002 R-ZZ2—F—H-H 238054 2411840 1496727 - - - 601364 3146847 7,355,032
Cancellation on repurchase )
of own shares AHd (8:839) (84,744 = = = = 8839 = (84,744
Loss for the year L i - - - - - - - (155,322) (155,322)
At 31t December, 2002 REBEZEFZA=STH 29415 237096 1496727 - - - 0203 29155 711496

The retained profits of the Group of HK$749,915,000 (2001:
HK$2,209,820,000) include loss of HK$1,302,216,000 (2001:
HK$1,118,965,000) attributable to the associates.

The contributed surplus represents the difference between the
underlying net assets of the subsidiaries at the date on which they
were acquired by the Company and the nominal value of the
Company’s share capital issued for the acquisition at the time of
the group reorganisation prior to the listing of the Company’s
shares in 1989 after adjusting for cancellation on repurchase of
own shares in previous years. Under the Companies Act 1981 of
Bermuda, the contributed surplus of the Company is available for
distribution.

At 31st December, 2002, the Company’s reserves available for
distribution consisted of contributed surplus of
HK$1,496,727,000 (2001: HKS$1,496,727,000) and retained
profits of HK$2,991,525,000 (2001: HK$3,146,847,000).
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