CONSOLIDATED CASH FLOW STATEMENT

For the year ended 3 1st December, 2002
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2002 2001
HK$°000 HK$’000
TET T
Loss before taxation (GRIA] Zii) (1,721,212) (679,263)
Adjustments for: KT MY A
Depreciation Eiir 9,798 13,260
Amortisation of goodwill R 8,894 —
Release of negative goodwill A ERE (13,299) -
Interest expenses FIESZH 212,908 288,936
Interest income HISA (15,447 (40,921)
Dividend income from listed and unlisted investments ErikdE B E s A (27,899) (15,144)
Impairment loss recognised in respect of properties SRR YRR
under development IR (ENEE 1,391,267 366,161
Impairment loss recognised in respect of intangible asset S BT e 820 —
Impairment loss recognised in respect of goodwill RSB AR 35,577 4,469
Impairment loss recognised in respect of other assets WA A IR - 6,312
Impairment loss recognised in respect of unlisted e ARkl =0 s
convertible debt securities TS e 171,563 =
Unrealised holding loss on listed investments & RS REE 25,257 2313
Allowances for advances to associates R A EIEOE Y 156,430 223,663
Allowance for advance to an investee company BRSNS A RIOE M 42,406 -
Loss on disposal of investment properties HEREY P iR 21,862 53,273
Loss (gain) on disposal of property H R B A
and other fixed assets EE BRI (Hes ) 1,806 (63,950)
Loss on disposal of subsidiaries HEM @A Rl EsE 26,419 —
Loss on disposal of associates HERE ARl EHE 46 488
Share of results of associates 3 NI 26,821 337,121
Written back of provision no longer required SRR FH Y fhr (77) (23,725)
Operating cash flows before movements in working capital ~ EHEESHEFI AT 353,940 472,993
(Increase) decrease in investments in securities A (BN ) (211,101 34,466
Decrease in properties held for sale R EHEYERRD 1,178 5,218
(Increase) decrease in loans receivable JREMSC R ( 34im ) B (208,381) 444,980
Decrease in debtors, deposits and prepayments JEWCHRIE ~ H i o 48,140 26,022
Increase in securities receivable and deposits GRS B gt (17,511) —~
Increase (decrease) in creditors and accruals JREA R PR R G T ( i ) 38,555 (365,794)
Increase in cash and margin payable JERT B e fRaE i 79 —
(Decrease) increase in deposits and receipts in advance $os RO EHSOGEE (I ) B (10,787) 12,064
Increase (decrease) in amount due to a minority shareholder — KEDBUREEEIERSIN (FHL ) 3,073 (49)
Cash (used in) generated from operations CHIRY ) kB S HE (2,815) 629,900
Net Hong Kong Profits Tax paid TN (4,149) (8,116)
NET CASH (USED IN) FROM ( AR ) REEEER
OPERATING ACTIVITIES ZIREFE (6,964) 621,784
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 3 Ist December, 2002

e ATH A S
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2002 2001
Notes ~ HK$000 HK$°000
(i TEr THETL
INVESTING ACTIVITIES REXRH
Dividend received from listed and unlisted investments ~ _LTiRgE L&/ EMIRE 27,899 15,144
Interest received EHHIE 15,112 76,062
Purchase of investment properties THEREYEE (105,633) (220,393)
Purchase of other fixed assets TREL M AR (16,450) (3,097)
Payments for properties under development BN S (122,431) (111,395)
Proceeds from disposal of investment properties R 63,692 62,029
Proceeds from disposal of property and other fixed assets  HYEEER B EARERTFHR 6,290 132,697
Proceeds from disposal of subsidiaries (net of cashand ~ HYEHIEARIFHFNE (HEREL
cash equivalents disposed of) BeRBeEER ) 40 11,441 -
Proceeds from disposal of associates HYERRE AR 81 -
Acquisition of additional interest in a subsidiary NS - (11,489)
Acquisition of additional interest in an associate NG (19,447) -
Acquisition of subsidiaries (net of cash and WA (HBRIEAL
cash equivalents acquired) BLeRBeHEER ) 39 (65,239 23,248
(Advances to) repayment from associates PraAmle (#5003 (98,521) 17441
Advance to an investee company RGN U (6,294) (9,986)
Decrease in pledged deposits LeticiiE= e 117,185 33,681
Acquisition of an associate Weive A - (298,942)
Dividend received from an associate EldEARRE - 6,362
NET CASH USED IN INVESTING ACTIVITIES BREEBIRE TS (192,314) (288,138)
FINANCING ACTIVITIES FliZES
Interest paid RIS (220,589) (291,829)
Repurchase of own shares L EE N (84,744) -
New bank loans raised FrEsR TERL 2,493,912 2,422,680
Repayment of bank loans and other loans MR TR L K (2,183,792) (1,896,856)
Advances from associates = NI 5 7,050 2,069
(Repayment to) advances from minority shareholders DR () B (58,281) 56,606
NET CASH (USED IN) FROM (R ) REREER
FINANCING ACTIVITIES ZHREFE (46,444) 292,670
NET (DECREASE) INCREASE IN CASH RERREEERR
AND CASH EQUIVALENTS (D )18 (245,722 626,316
CASH AND CASH EQUIVALENTS W—A—BZR¢R
AT 1ST JANUARY REEERE 1,252,740 622,215
EFFECT OF FOREIGN EXCHANGE kg e
RATE CHANGES 98 4209
CASH AND CASH EQUIVALENTS MZR=1t—BZR&
AT 31ST DECEMBER BREZERE 1,007,116 1,252,740
ANALYSIS OF THE BALANCES OF CASH RERREEERE
AND CASH EQUIVALENTS e
Time deposits, bank balances and cash TR TR RS 1,007,116 1,252,740
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