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CITIC International Financial Holdings Limited

CITIC International Financial Holdings Limited (‘CIFH’) is the financial flagship
of China International Trust and Investment Corporation (‘CITIC’) outside
Mainland China. CIFH is approximately 55% owned by CITIC and is the
holding company of CITIC Ka Wah Bank Limited (‘CKWB’), the eighth largest
locally incorporated licensed bank in Hong Kong, and CITIC International
Assets Management Limited (‘'CIAM’), an asset management company which
specializes in distressed assets management, direct investments and financial
advisory services. CIFH also holds 25% of CITIC Capital Markets Holdings
Limited (‘CCMH’), a China-focused investment bank operating in three core

businesses: investment banking, asset management and securities brokerage.

CIFH was formed on 25 November 2002 as the Group’s holding company
following the re-organization of CKWB. The re-organization into a holding
company increases the Group’s overall competitiveness and provides the
subsidiaries and associated companies under CIFH greater strategic advantages
and higher flexibility in collaborating with the CITIC Group and related entities.
As of 31 December 2002, the Group employed approximately 1,500 staff,
with total assets exceeding HK$76 billion.
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