UNIVERSAL HOLDINGS LIMITED | Annual Report 2002

CONTENTS

Pages
CORPORATE INFORMATION 2
CHAIRMAN’S STATEMENT 3-4
MANAGEMENT DISCUSSION AND ANALYSIS 5-6
REPORT OF THE DIRECTORS 7-19
REPORT OF THE AUDITORS 20

AUDITED ACCOUNTS

Consolidated Profit and Loss Account

Consolidated Balance Sheet

Balance Sheet

Consolidated Cash Flow Statement

Consolidated Statement of Changes in Equity

NOTES TO THE ACCOUNTS




