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Important

Theboard of directorsof China Shipping Development Company Limited confirmsthat thereareno
fa serepresentati onor mid eading statementscontai nedin or material omiss onsfromthisannouncement.
Thedirectorsof the Company jointly and severally accept responsibility for thetruthfulness, accuracy
or completeness of the contentsof thisannouncement.

Mr. Li Kdin, chairman, Mr. Wang Kangtian, chief financid officer, and Ms. Song Aiwu, manager of the
financial department have declared that they guaranteethetruthful nessand compl eteness of thefinan-
cia statementscontai nedinthisannouncement.

Mr. Wang Daxiong, adirector of the Company, did not attend the board meeting of the Company on
25 March 2003, as he had other official businessesto attend and appointed Mr. Wang Kangtian, a
director of the Company, ashisproxy to exercisehisright to voteon hisbehalf. Mr, Shen Kangchen, an
independent non-executive director of the Company, also did not attend the board meeting ashe had
other official businessesto attend and appointed Mr. Zhang Qi, anindependent non-executivedirector
of the Company, ashisproxy to exercise hisright to vote on hisbehalf.



