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Gold Peak Industries (Holdings) Limited e 2002/03 Annual Report

Fff & 2003 2002
NOTES THER FHET
HK$'000 HK$'000
Non-current assets
Investment properties 13 112,295 89,700
Property, plant and equipment 14 259,895 300,712
Interests in associates 16 1,735,245 1,563,734
Trademarks 17 60,649 64,832
Investments in securities 18 177,358 191,825
Advances to trade associates 19 109,000 117,000
Deferred expenditure 20 - 24,448
Goodwill 21 9,146 10,129
2,463,588 2,362,380
Current assets
Inventories 22 282,996 342,023
Debtors, bills receivable and prepayments 23 533,190 600,427
Investments in securities 18 182,351 183,389
Dividends receivable 17,928 9,388
Taxation recoverable 236 218
Bank balances, deposits and cash 163,529 365,542
1,180,230 1,500,987
Current liabilities
Creditors and accrued charges 24 394,060 345,596
Obligations under finance leases 25 2,127 3,033
Taxation payable 6,710 3,989
Bank loans, overdrafts and import loans 26 911,205 626,573
1,314,102 979,191
Net current (liabilities) assets (133,872) 521,796
Total assets less current liabilities 2,329,716 2,884,176
Minority interests 223,932 226,723
Non-current liabilities
Borrowings 27 1,008,688 1,618,911
Convertible note 28 85,925 83,423
Deferred taxation 29 666 4,675
1,095,279 1,707,009
Net assets 1,010,505 950,444
Capital and reserves
Share capital 30 265,953 265,953
Reserves 32 744,552 684,491
Shareholders’ funds 1,010,505 950,444

+NHHA The financial statements on pages 27 to 83 were approved and authorised for issue by the Board of

Directors on June 19, 2003 and are signed on its behalf by:

Victor LO Chung Wing Andrew NG Sung On
Director Director



