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2003 2002
Note HK'000 HK’000
[t et FET FET
(Restated)
(BE&71)
Operating activities REED
Profit before taxation B 75 Al i 7 74,028 39,707
Adjustments for: HE
Depreciation nE 36,311 31,440
Amortization of goodwill BHEmE 719 617
Realization of negative goodwill EmEER (4,101) =
Amortization of intangible assets BHEVEE 5,399 3,344
Interest expenses FERZ 13,407 9,264
Interest income B A (5,128) (5,090)
Gain on partial disposal of a jointly HE — R
controlled entity EB DR W= (63) =
Share of loss of a jointly controlled entity — JE{5—HRE#EHI M EEE 6,194 =
Gain on sale of fixed assets HEEEEE 2 Ra (80) (37)
Loss on disposal of intangible assets HERVEEZER = 5
Loss on disposal of investment securities ~ HEREEF 2 - 10,823
Loss on disposal of club debenture HESMERZER = 1,499
Write-off of current assets BN & FE T 8 442 =
Operating profit before changes HEBESEDAIZ
in working capital mERR 127,128 91,572
Increase in inventories FEEM (28,118) (30,260)
Decrease (Increase) in trade 25 R H i EURIE
and other receivables W () 15,073 (43,665)
Decrease in pledged fixed deposits at bank B #3# 2 817 E HFEZ00 2 - 11,625
Increase (Decrease) in trade B o R EMERNTIE
and other payables = O 4) 47,403 (7,274)
(Decrease) Increase in trust receipt loans  SxEREE (D) &0 (43,384) 10,491
Cash generated from operations REEYMELEE 118,102 32,489
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Consolidated Cash Flow Statement ff8RE&RER

FOR THE YEAR ENDED 31 MARCH, 2003
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2003 2002
Note HK'000 HK’000
ik FET Fi& T
(Restated)
(BE&51)
Tax paid BERHE
Hong Kong profits tax paid ERBEBFER (2,667) (419)
Net cash from operating activities RETEFMECRERE 115,435 32,070
Investing activities REEE
Payment for purchase of fixed assets BABTEEZFE (75,475) (83,834)
Proceeds from sales of fixed assets & BB EMEHIE 211 202
Payment to acquire intangible assets BARVEEZHE = (39,208)
Advances to a jointly controlled entity BX T —HREG R (15,348) =
Advance to an associate SRl NG (6,338) =
Repayment from a jointly controlled entity —fkRI#EHI B 2 &K 1,589 =
Payment for purchase of subsidiaries, W BB B A Rl 2 38
net of cash acquired EMRITNE 2 31 (54,872) =
Net cash inflow from incorporation WBAREMmR LS
of subsidiaries MAEEE 22 =
Payment for investment in an associate REN—HB2 AR ZHIE (23,400) =
Payments to increase interests
in subsidiaries 135K B A Bl & 2 5B - (31,500)
Proceeds from disposal of HE—H B A
a subsidiary, net of cash acquired FTS 58 - B4k ATl
B 32 122 -
Proceeds from disposal of
investments in securities HEFBHREMGHIE - 30,046
Loan to minority shareholders ERTLHBR (2,328) =
Other investments HRE (29,225) =
Interest received B 8 5,128 5,090
Net cash used in investing activities RETHFMAZREFE (199,714) (119,204)
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2003 2002
Note HK'000 HK’000
[t et FET FET
(Restated)
(BEZ))
Financing activities METD
Capital element of finance ENEERERES
lease rentals paid ZEREH (704) (480)
Interest element of finance ENEERERES
lease rentals paid ZHMEF R (121) (180)
Proceeds from rights issue it IR 15 5008 66,208 =
Premium paid on repurchase of shares BERO S 2% E (322) =
Proceeds from shares issued TR AR B AR A 5T 23 17
under share option scheme Bin 2 TS 3 A 11,113 =
Nominal value of shares repurchased BEERMN 2 EHE (100) -
Rights issue expenses charged HRMEENR 2
against share premium AR 7 2 (4,141) -
Drawdown of term loans REEHER 125,639 62,574
Repayment of bank loans BERITEK (46,201) (19,001)
Proceeds from syndicated loan REEFMERE = 200,000
Repayment of syndicated loan HEREEX = (85,000)
Proceeds from new finance lease REEEEEZHBE
on existing fixed assets MEFMFHIR 2,590 =
Interest paid BRFE (13,286) (9,084)
Interim dividend paid BT RS (2,851) =
Net cash from financing activities METHFMECEERE 137,824 148,829
Net increase in cash and BEeRASEEY
cash equivalents o k)| 53,545 61,695
Cash and cash equivalents at FORRER
the beginning of the year ReZEY 153,999 92,304
Cash and cash equivalents at FRBEER
the end of the year ReZEN 33 207,544 153,999

The notes on pages 92 to 163 form part of these financial

statements.

FRE1AZMENLETBR

HZ D -

Annual Report EF




