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2002/03 2001/02 Change

HK’m HK’m

For the year + / (–)%

Turnover 12,511 10,521 18.9%

Earnings before interest, 262 267 (1.9%)
tax and depreciation

Net profit from ordinary 181 171 5.7%
activities attributable 
to shareholders

2002/03 2001/02 Change

HK’m HK’m

At year-end + / (–)%

Total assets 3,911 2,902 34.8%

Shareholders’ funds 1,384 1,261 9.8%

Earnings per share (cents) 21.1 20.4 3.4%

Dividends per share (cents) 7.38 6.98 5.7%

Change

Financial ratio 2002/03 2001/02 + / (–)%

Return on equity (%) ( ) 13.09 13.59 (3.7%)

Interest cover (times) ( ) 6.40 5.43 17.9%

Current ratio (times) ( ) 1.60 1.76 (9.1%)

Total interest bearing ( ) 0.55 0.30 83.3%
debts to shareholders’ 
funds ratio (times)

Financial Highlights
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Results Review

The PRC economy continued to flourish in 2002, recording a growth of 8%

in gross domestic product. Yet its information technology (“IT”) spending

failed to keep pace, with a growth of less than 5% that was far below 

early-year expectations (data source: International Data Corporation (“IDC”)).

Precipitating this was a number of major changes that affected the IT sector

during the year. With macro reforms gathering momentum, most PRC

telecommunications operators decided to put their IT investments on a long

hold. In the networking product market, competition became more intense

at the low-to-medium-end categories. The mobile telephone market was in

no better shape as an oversupply arising from the joining of huge number of

new manufacturers began to hit. Such an operating environment indeed

presented great challenges to Digital China. Encouragingly, the Group’s

distribution business managed to perform satisfactorily, providing strong

support to the Group’s overall results and future development.
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