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Consolidated Cash Flow Statement

For the year ended 31 March 2003
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Cash flows from operating activities
Profit before taxation
Adjustments for:

Share of result of an associate

Share of result of a jointly controlled entity

Interest income

Interest expenses

Depreciation

Gain on disposal of property,
plant and equipment

Unrealised holding loss on
investments in securities

(Gain) loss on disposal of
investments in securities

Operating cash flows before
movements in working capital
(Increase) decrease in inventories

Increase in amounts receivable on contract work

Decrease (increase) in progress
payments receivable

Increase in retention money receivable

Decrease (increase) in amount due
from a jointly controlled entity

(Increase) decrease in debtors,
deposits and prepayments

(Decrease) increase in amounts payable
on contract work

Increase in creditors and accrued charges

Decrease in amount due to an associate

Cash generated from operating activities
Hong Kong Profits Tax paid
Interest paid

Net cash generated from operating activities

2002/2003 4 3
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2003 2002
BYETT BETF T
HK$’000 HK$’000
35,414 37,673
84 (1,120)
(3,480) )
(7,641) (4,539)
2 25
2,663 2,107
(151) (19)
63 52
(956) 3
25,998 34,180
(5,294) 2,157
(20,485) (1,596)
94,415 (90,675)
(4,088) (21,300)
184 (271)
(1,529) 2,825
(83,503) 78,087
2,833 17,934
(1,586) (7,428)
6,945 13,913
(5,700) (6,907)
(2) (25)
1,243 6,981
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s BETTT BETT
Note HK$'000 HK$’000
REEBZRER Cash flows from investing activities
W B A B Interest received 7,641 4,539
W ER B Dividend received 2,000 —
RERENE Purchase of investment properties (15,665) —
RENE  BE Purchase of property, plant and
ET equipment (18,485) (4,695)
HENE  BER Proceeds from disposal of property,
HEERIE plant and equipment 180 19
BERRAZZ Development costs for properties
MEZERER held for development (605) —
HEFHFRE Proceeds from disposal of
S FE investments in securities 17,315 26
AN Acquisition of subsidiaries 30 (169,997) —
REERNA2RE Investment in associates (10,000) —
REFEFERZ Return of investment from a jointly
REM K controlled entity 5,000 —
BARSEZRE Purchase of investments in securities (40,423) (16,412)
REREZEHER2RE Investment in a jointly controlled entity - (5,000)
B FEBEEER Advances to subsidiaries of
SEERAT HKR International
(TEXER] 2 Limited (“HKRI")
HERR - (4,299)
FEEER Repayments from subsidiaries of
MERRER HKRI - 316,203
(AR REREXEK Net cash (used in) generated from

ZBEEE investing activities (223,039) 290,381
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HK$'000 HK$’000
REMEEXEBZRER Cash flows from financing activities
KRS Dividends paid (2,837) (30,000)
o) B 2 PR P B 2 ) Net repayment of advances from
B ERFE subsidiaries of HKRI — (22,712)
ARBEXB2REFHE Net cash used in financing activities (2,837) (52,712)
BekBe%E Net (decrease) increase in cash and
(Rl 2) 12 inF 58 cash equivalents (224,633) 244,650
ENHRER Cash and cash equivalents at
ReZE the beginning of the year 345,540 100,890
FERAERREEE Cash and cash equivalents at
KRBT the end of the year, representing
EHRRBRE bank balances and cash 120,907 345,540
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