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Forthe year ended 3 T December 2002 (ATOUTTtS EXPIESSEd 1T HOMg Kong doitars)
—EE_F —EE—F
2002 2001
FHET FHET
HK$'000 HK$'000
SE T Operating activities
SR 1 A g A Profit before taxation 48,915 146,707
FHRIER - Adjustments for:
MEXH Interest expenses - 2,621
MEMKA Interest income (4,438) (6,253)
M BB KR Deficit on revaluation of property,
2 B hEAL plant and equipment 1,844 -
M BB KR Depreciation on property, plant and
e equipment 33,125 21,372
M BB KR Loss on written off of property, plant
ARERIREZ plant and equipment and
35 &5 18 construction-in-progress 31,638 -
BEWME BE (Gain)/loss on disposal
Big=pvd of property, plant and
(W) /BB equipment (831) 5,848
FERE Provision for inventories 5,108 3,511
5 & #f 38 Written off of inventories 16,574 —
BB RIBREE Written back of provision for bad and
doubtful debts (3,505) (5,061)
LEESEZIA Operating cash flows before movements
L ER S RE in working capital 128,430 168,745
FEIE N Increase in inventories (43,174) (58,050)
e W AR R K2 B Ath Increase in accounts and other
J&E YRR3R 1 receivables (4,443) (22,459)
BRHIE - BER Decrease in prepayments, deposits and
HEMREEERLD other current assets 28,541 42,948
JiE L A Bk A B BRIR Decrease/(increase) in amounts due
A (3 hn) from related companies 1,463 (666)
FERTBRFIE N, (B 4)  Increase/(decrease) in accounts payable 29,213 (1,869)
ERERRBIEEN (Decrease)/increase in accruals
B R A B EY B A and other payables, including
3% OB ) /4 hn PRC VAT payable (21,508) 5,483
JENMEEFHIEB (RL), (Decrease)/increase in amounts due to
b: ) directors (9,769) 12,616
JE 1F A Bk A A1 RKIB Decrease in amounts due to related
D companies (1,751) (88)
ENBEMENR Enterprise Income Tax paid (9,457) -
KE RS EFR  Net cash inflow from operating activities 97,545 146,660
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—FEET-F _"_TET—F
2002 2001
FET FET
HK$'000 HK$'000
KRERE Investing activities
BEME BEK Purchase of property, plant and
REBARERZIRE equipment and expenditure on
X H construction-in-progress (114,205) (135,770)
BREWME BEK Proceeds from disposal of property,
REBARERZIRE plant and equipment and
BIEESN construction-in-progress 20,455 -
RSN BRI Refund from a related company in
TET BB A R respect of the prepayment for an
®EFIEA investment in a subsidiary 100,000 -
AT B A R Prepayment for an investment in
&% & ;I8 a subsidiary -~ (100,000)
2 W17 B Decrease in pledged deposits 1,081 26,157
24 F B Interest received 4,438 6,253
EEEEHZEES KA Net cash generated from/(used in)
(M) #5 investing activities 11,769 (203,360)
BMEED Financing activities
BEREBRITER Repayment of bank loans - (39,506)
B AT B Dividends paid (24,434) (37,062)
2 AR Interest paid - (2,621)
BITRM TS ER Proceeds from issue of shares - 264,154
BIIRNER Share issue expenses - (3,031)
BREEB RS Net cash (used in)/from financing
GRE) /RN activities (24,434) 181,934
RekReFEMEER Net increase in cash and cash
I8N0 % 58 equivalents 84,880 125,234
FUHREEES Cash and cash equivalents at beginning of
ZEIEH the year 247,936 122,551
SNE R IR EE) 2 % Effect of changes in exchange rate 99 151
FRASRES® Analysis of the balances of cash and
ZEBEZEFESN cash equivalents at end of the year
R MIRITTER Cash and bank balances 332,915 247,936

| Annual Renort 2002 4 =8 |
C P 5




