CONSOLIDATED

CASH FLOW STATEMENT

HFERETRE X

For the year ended 31st March, 2003 (Expressed in Hong Kong dollars)

2003
$’000 F 7t $'000 F 7t $'000 F7r $'000 F 7T

HME-FT=F=A=+—HILFE (LUEWHH)

Restated £ 7]

2002

Operating activities

Profit from ordinary activities
before taxation
Adjustments for:
— Depreciation
- Impairment loss
on fixed assets
- Interest expenses
- Finance charges on
obligations under
finance leases
- Interest income
- Gain on disposal of
fixed assets
— Share of loss of an associate
— Profit on disposal of an
associate
- Foreign exchange loss

Operating profit before
changes in working capital

(Increase)/decrease in
inventories

Decrease/(increase) in trade
and other receivables
(excluding loan receivable)

Decrease in trade and other
payables

Decrease in employee
retirement benefit liabilities

Decrease in amount due to
an associate

Cash generated from
operations

Tax paid
- Hong Kong profits tax paid
- Overseas tax paid

Net cash from operating
activities
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165,952 111,218
110,597 101,756
- 2,068

9,264 17,266
353 89
(5,819) (12,457)
(126) (618)
273 3,308
(2,484) =
2,003 839
280,013 223,469
(16,213) 30,288
29,781 (11,765)
(2,012) (25,402)
(48,081) (2,183)
(174) (79)
243,314 214,328
(26,829) (46,275)
(1,664) (918)

214,821
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CONSOLIDATED
CASH FLOW STATEMENT

FREBRERY X

For the year ended 31st March, 2003 (Expressed in Hong Kong dollars) #Z = FE=F=H=+—HIFFE (LEKT &)

Restated E 7|
2003 2002
Note ffsE  $’000 F 7t $'000 Tt $'000 FJr $'000 F It

Investing activities BEFH
Payment for purchase BEETEE

of fixed assets 2RI 15(f) (41,931) (110,341)
Proceeds from disposal HEREEEE

of fixed assets T 15 3018 1,630 3,052
Proceeds from disposal S5 A A

of an associate Fr 15 3018 14,000 -
Repayment of loan receivable (&8 & I E X 5,385 6,845
Increase in bank deposits i 18 = (& A 1& 2| &

maturing after three months 2 $R 7 1% 7K 3% I (22,950) (14,281)
Interest received B F 2 5,819 12,457
Net cash usedin investing ¥ ;EFEFHA

activities Heasn (38,047) (102,268)
Financing activities mt W EE
Capital element of finance ENMERERS

lease rentals paid 2 BRI ML (2,134) (190)
Payment for repurchase 5 B J% 0 P <

of shares RIA - (2,115)
Proceeds from new bank loans #7117 B 3% 105,152 224,404
Repayment of bank loans EERITER (232,181) (158,885)
Interest element of finance ENMERERS

lease rentals paid 2 A B &5 (353) (89)
Interest paid BT F & (9,264) (17,266)
Proceeds from shares issued 1R 1% & R 4 51 &

under share option scheme BT P15 SR8 5,022 -
Contribution from a minority 2 # & &R

shareholder FE 7,299 -
Dividends paid 2R AR 82 (76,954) (76,934)
Dividend paid to a minority [ 2 8% Bk 3%

shareholder & & - (4,707)
Net cash usedin financing B &FEEHFH

activities Heasn (203,413) (35,782)
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CONSOLIDATED

CASH FLOW STATEMENT

HEBRERY X

For the year ended 31st March, 2003 (Expressed in Hong Kong dollars)

HME-FT=F=A=+—HILFE (LUEWHH)

Restated £ 7]
2003 2002

Note fff5F  $’000 F Tt $'000 Tt $'000 F7& $'000 F7x

Net (decrease)/increase ReRIE&FE

in cash and cash WH D)

equivalents BINEHE (26,639) 29,085
Cash and cash equivalents HA—BZH&R

at 1st April ReSERHE 341,720 311,795
Effect of foreign exchange EXE®#EHZ

rates changes e (170) 840
Cash and cash equivalents =ZA=+—HZH&

at 31st March ER&EERHE 21(b) 314,911 341,720

The notes on pages 64 to 125 form part of these financial statements.
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