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(Expressed in Hong Kong dollars)

HoHRIR CONSOLIDATED PROFIT AND LOSS ACCOUNT
1999 2000 2001 2002 2003
Tt Tt Tt Tt Tt
$°000 $°000 $°000 $°000 $°000
BEH Turnover 357,046 412,942 431233 390,940 412,739
BB Profit from operations 61,850 150,233 159,012 141,233 151,022
Tl R A Finance costs (10,437) (6,498) (1,551) (960) (563)
HoAth ) £ K Impairment loss in respect of
Fr gt other properties and land
8 (H s 18 held for development — — — (9,807) (29,397)
B BE 0 1F % Profit from ordinary
F BN A activities before taxation 51,413 143,735 157,461 130,466 121,062
B IH Taxation (1,375)  (29,219)  (23,019)  (22,208)  (24,553)
BB % E % Profit from ordinary
EXI2-Y activities after taxation 50,038 114,516 134,442 108,258 96,509
D BB R HE A Minority interests — 1 1 1 2

IR 3K ME A % A Profit attributable
to shareholders 50,038 114,517 134,443 108,259 96,511




AR ARER

CONSOLIDATED BALANCE SHEET

1999 2000 2001 2002 2003
R I R
restated restated restated
Tt Tt Tt Tt Tt
$°000 $000 $000 $000 $°000
Bl s % e Fixed assets 3,045,208 3,520,562 3,753,840 3,532,358 3,519,139
rERE L Land held for development/
BERP TR construction in progress 37,574 30,983 31,033 31,033 26,306
b % B E Other investments in
securities 23,657 5,802 5,998 6,322 6,665
ﬁ?‘fﬁﬂ Net current
¥R (A1) assets/(liabilities) (1,911) 95,385 167,539 200,693 237,086
3,104,528 3,652,732 3,958,410 3,770,406 3,789,196
1 HGP0 B4 Bk Bank loans — secured — (20,000)  (18,400)  (12,000) (5,600)
WE A e i b A Government lease
premiums payable (2,656) (2,629) (2,602) (2,573) (2,543)
YE %1t B Deferred taxation (8,532) (1,010) (1,380) (1,667) (1,839)
A U B A HE 2% Minority interests 3) 2) 2) 2) —
3,093,337 3,629,091 3,936,026 3,754,164 3,779,214
Jge AR Share capital 360,000 360,000 360,000 360,000 360,000
fiti Hh Reserves 2,733,337 3,269,091 3,576,026 3,394,164 3,419,214
JBE 3 HE % Shareholders’ funds 3,093.337 3,629,091 3,936,026 3,754,164 3,779,214
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Five Year Financial Summary

Notes:

(1)

(2)

3)

)

(L1t 5171
(Expressed in Hong Kong dollars)

Due to the adoption of the requirements of SSAP 1 (revised) “Presentation of
financial statements”, SSAP 9O (revised) “Events after the balance sheet date”
and SSAP 24 “Accounting for investments in securities”, the presentation and

classification of comparative figures have been adjusted where appropriate.

Despite a change in accounting policy for goodwill, figures for the years from
1999 to 2001 have not been adjusted for comparison purposes as the Group has
taken advantage of the transitional provisions set out in paragraph 88 of SSAP
30 with the effect that the new accounting policy has been adopted

prospectively.

The effect of impairment loss under SSAP 31 for the years from 1999 to 2000

has not been restated.

Pursuant to revised (December 2001) SSAP 11 “Foreign currency translation”,
the Group changed its accounting policy for translation of the results of foreign
enterprises in 2003. Figures for the years from 1999 to 2002 have not been
adjusted for comparison purposes as the effect of this change in accounting

policy is not material.



