| am pleased to present the annual report of Matsunichi
Communication Holdings Limited (the “Company”) together with
its subsidiaries (the “Group”) for the year ended 31st March,
2003.

2002-2003 was undoubtedly a memorable year to the Group,
the major shareholder of the Company has been changed and
the Group has successfully explored new investment opportunities
during this financial year.

Pursuant to an acquisition agreement entered into among Wide
Profit Investments Limited and Jade Forest Limited on 10th June,
2002, Jade Forest Limited became the major shareholder of the
Company. The name of the Company was subsequently changed

o “Matsunichi Communication Holdings Limited".

During the year under review, the new management of the
Company has explored new investment opportunities in the digital
and communication technology related business. The Group has
launched a series of digital products which are well accepted by
the consumer market.

The Group will continue to seek for new investment opportunities
if it is desirable to the development of the Group and to the

interest of its shareholders.
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