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Note
BRERH Operating activities
genm Profit from operations
HE Adjustments for:
e Depreciation
BREEBH Amortisation of intangible assets
FERRE Allowances for inventories
RERER Allowances for doubtful receivables
EHRERE Impairment loss of investments
in securities
HENE KR Loss on disposal of property,
RRBEER plant and equipment
FERARE Impairment loss of development costs
HitEERE Impairment loss of other asset
AEAZLEMRAFSEE  Unrealised loss on listed
equity securities
SR 1T BREL 2 R S WA Interest income earned from
bank deposits
EXETEPA Operating cash flows before
ZRERER movements in working capital
78 (& m) HD (Increase) decrease in inventories
EWESERFRD Decrease in trade receivables
ity IR TR (45 hn) Decrease (increase) in
other receivables
JE W Bt & 2 R BR X Decrease (increase) in amounts
D (4 hn) due from associates
ENEZRTRALD Decrease in trade payables
Hib BN RRED Decrease in other payables
EmRERERD Decrease in product warranty provision
EFRERD Decrease in deposits from customers
FEH B 2 R BR X (Decrease) increase in amounts
D (48 hn) due to associates
KexBmELZRE Cash generated from operations
BEPEREHR/ Income tax paid in the People’s
BEREH Republic of China (the “PRC")/
Hong Kong Profits Tax paid
ROBBREHR Hong Kong Profits Tax refunded
BRERBRELER Net cash generated from
Bhé operating activities

2003 2002
THET TERT
HK$’000 HK$'000
(E5)

(Restated)

42,362 14,855
39,179 40,412
7,281 3,480
24,021 _
15,560 -
5,133 6,598
810 97
136 282
466 -

81 103
(1,707) (1,751)
133,322 64,076
(21,036) 23,582
9,939 54,427
2,792 (1,986)
63 (2,800)
(11,501) (36,947)
(4,275) (28,766)
- (300)
- (577)
(1,275) 1,698
108,029 72,407
(1,839) (20)
87 37
106,277 72,424
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2003 2002
W5t TERT TR
Note HK$’000 HK$'000
(E3)
(Restated)
REXH Investing activities
AT FFOR 2 () Decrease (increase) in bank deposits 19,877 (72,969
HERBLEMER Proceeds from disposal of subsidiaries
(LERERRE (net of cash and cash equivalents
ZELE) disposed of) 31 2,740 1,033
SR 1T WL 2 R S WA Interest received from bank deposits 1,707 1,751
BREEEM Additions of intangible assets (15,764) (15,052
BANE BERRE Purchase of property, plant and
equipment (14,539) (19,047)
MEEERENERSER Proceeds from disposal of leasehold
properties in prior year - 35,500
BABENT Purchase of associates - (45)
REXBEACEAS Net cash used in investing
activities (5,979) (68,829)
MERH Financing activities
EERTER Repayments of bank loans (54,013) (45,443)
EEEEWBER Repayments of trust receipt loans (25,263) (23,723)
FEXH Interest paid (4,783) (8,702)
EEVBHERH Repayments of obligations under
finance leases (2,176) (2,141)
RAZEBRRODE Repurchase of ordinary shares
of the Company (365) -
|8 R4 X i Share repurchase expenses (4) -
R-MBARIZLERFEIE Copital injection from a minority
shareholder of a subsidiary 841 -
BOURBARAIBEEEL Issue of convertible redeemable
BRF-WEBRRZ preferred shares to minority
PERR shareholders of a subsidiary - 81,900
HIBRITEN New bank loans obtained - 21,038
MERE(CRA)REE Net cash (used in) generated
ZER& from financing activities (85,763) 22,929
ReRASFERAZ Net increase in cash and
28m cash equivalents 14,535 26,524
FMZRERALEEEE  Cash and cash equivalents
at the beginning of the year 78,815 52,307
SHEEREAE Effect of foreign exchange
rate changes 4 (16)
FRZASRBEGEEEE  Cash and cash equivalents
at the end of the year 93,354 78,815
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Analysis of the balances
of cash and cash
equivalents:

Cash and cash equivalents
as previously reported
Effect on reclassification of
bank deposits held for

investment purposes
Effect on reclassification of
trust receipt loans

Cash and cash equivalents as restated

Being:

Bank balances and cash
Bank overdrafts

2003 2002
TER TER
HK$’000 HK$'000
(E51)

(Restated)

131,145
(104,035)

51,705

78,815

97,887 81,209
(4,533) (2,394)
93,354 78,815




