ANNUAL REPORT | 2003

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN thut the unnuul generul meeting of ITC Corporation Limited (the “Compauny”) will be held
ut Conference Room, 11th Floor, Puul Y. Centre, 51 Huny To Roud, Kwuh Tony, Kowloon, Hohy Konhy on Monduy, 8th
September, 2003 ut 3:00 p.m. for the followiny purposes:

1. To receive und conhsider the uudited finuncial stutements und the reports of the directors und uuditors for the
yeur ended 31st March, 2003.

2. To re-elect retiriny directors und to fix the directors’ remunerution.
3. To re-uppoint auditors und to uuthorise the bourd of directors to fix their remunerution.

4,  As specidl business, fo consider und, if thought fit, to puss the followiny resolutions us ordinary resolutions of the
Compuny:

(A) "THAT:

(i) subject to sub-pauragraph (i) of this resolution, the exercise by the directors of the Compuny duriny
the Relevunt Period (us hereinufter defined) of dll the powers of the Compuny to dllot, issue und
deul with udditionudl shures in the cupital of the Compuny und to muke or yrunt offers, agreements
und options (includinyg wurrunts, bonds und debentures convertible intfo shares of the Compuny)
which would or might require the exercise of such powers, subject to und in uccordunce with dll
upplicuble luws und the bye-laws of the Compuny, be und is hereby yenerully und uhconditionally
upproved;

(i) the upprovul in sub-puragruph (i) of this resolution shull authorise the directors of the Compuny
during the Relevunt Period to muke or yrunt offers, ugreements und options (including warraunts,
bonhds und debentures convertible into shares of the Compuny) which would or might reyuire the
exercise of such powers ufter the end of the Relevunt Period;

(i) the uyyreygute nominul umount of the shure cupitdl of the Compuny ullotted or uyreed conditionally
or unconditionully to be ullotted (whether pursuunt to an option or otherwise) und issued by the
directors of the Compuhny pursuunt to the dpprovul in sub-puragraph (i) of this resolution, otherwise
than pursuunt to u Rights Issue (us hereinufter defined) or upoh the exercise of rights of subscription
or conversion under the outstunding warrants to subscribe for shares of the Compuny or uny securities
which are convertible into shares of the Compuny or the share option scheme of the Compuny or
uny scrip dividend in lieu of the whole or purt of u dividend on shares of the Compuny, shull hot
exceed 20 per cent. of the ugyregute nominul umount of the ordinury shure cupitul of the Compuny
in issue on the dute of this resolution, und 20 per cent. of the uyyreyute nominul amount of the
preference shure cupitul of the Compuny in issue on the dute of this resolution, und the suid upprovaul
shall be limited uccordingly; und

(iv) for the purpose of this resolution:

“"Relevunt Period” meuns the period from the date of the pussing of this resolution until whichever is
the eurliest of:

(u) the conclusion of the next unhuul generul meeting of the Compuny;

(b) the expirution of the period within which the next unnual generul meeting of the Compuny is
required by the bye-luws of the Compuny or uny upplicuble luws of Bermudu to be held; or

(c) the revocution or vuriation of the uuthority given under this resolution by un ordinary resolution
of the shareholders of the Compuny in generul meeting.

“"Rights Issue” meuns un offer of shures open for u period fixed by the directors of the Compuny to
holders of shures on the reyister on u fixed record dute in proportion to their then holdings of such
shares (subject to such exclusion or other arrangements us the directors of the Compuny muy deem
necessury or expedient in relution to fractional entitlements or having regyurd to auny restrictions or
obligutions under the laws of, or the regyuirements of, uny recoynised reyulutory body or uny stock
exchunge in uny territory outside Hony Konhy).”
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(B) "THAT:

(i) subject to sub-puragruph (ii) of this resolution, the exercise by the directors of the Compuny duriny
the Relevunt Period (us hereinufter defined) of dll the powers of the Compuny to repurchuse issued
ordinury shures und preference shures in the cupitul of the Compuny on The Stock Exchunye of
Hony Kony Limited (the “"Stock Exchunye”) or on uny other stock exchunyge on which the securities of
the Compuny muy be listed und recoynised by the Securities und Futures Commission und the Stock
Exchunye for this purpose, subject to und in uccordunce with dll applicuble luws und the reyuirements
of the Rules Governiny the Listing of Securities on the Stock Exchunhyge or uny other stock exchunye
us umended from time to time, be und is hereby generully und unconditionally upproved;

(i) the uyyreyute nominul umount of the ordinury shure cupitul und preference share cupitul of the
Compuny which the directors of the Compuny dure authorised to repurchuse pursuunt to the upproval
in sub-puruygruph (i) of this resolution shall not exceed 10 per cent. of the uyyregyute hominal amount
of the ordinury share cupital of the Compuny in issue on the date of this resolution, und 10 per cent.
of the uyyreyute hominul umount of the preference share cupitul of the Compuny in issue on the
dute of this resolution, und the suid upprovul shull be limited uccordingly; und

(iii) for the purpose of this resolution:

“"Relevunt Period” meuns the period from the dute of the pussing of this resolution until whichever is
the eurliest of:

(u) the conclusion of the next unhuul generul meeting of the Compuny;

(b) the expirution of the period within which the next unnuadl generul meeting of the Compuny is
required by the bye-luws of the Compuny or uny upplicuble luws of Bermudu to be held; or

(c) the revocution or vuriation of the uuthority given under this resolution by un ordinary resolution
of the shareholders of the Compuny in genherul meeting.”

(C) “THAT conditionul upon resolutions numbered 4(A) und 4(B) us set out in the hotice conveninyg this meeting
beiny pussed, the ugyreyute nominal umount of the issued ordinury shares und preference shaures in the
cupital of the Compuny which dre repurchused by the Compuny uhder the uuthority yrunted to the
directors of the Compuny pursuunt to und in uccordunce with the suid resolution humbered 4(B) ubove
shall be udded to the uyygreyute nominul umount of the ordinury shure cupitul and the preference shure
cupitdl thut may be dllotted, issued or deult with or ugreed conditiondlly or unconditionully to be dllotted,
issued und deult with by the directors of the Compuny pursuunt to und in uccordunce with the resolution
numbered 4(A) us set out in the notice conveninyg this meeting.”

5. To trunsuct uny other ordinury business of the Compuny.
By Order of the Bourd

Law Hon Wa, William
Compuny Secretary

Hony Kony, 21st July, 2003

Principul Pluce of Busihess: Reyistered Office:
33rd Floor, Paul Y. Centre Clurendon House
51 Huny To Roud Church Street
Kwunh Tony, Kowloon Humilton HM 11
Hong Kony Bermudu

Notes:

1. A member of the Compuny entitled to uttend und vote ut the ubove meetiny is entitled to uppoint one or more proxies to
attend und vote inh his steud. A proxy heed not be u member of the Compuny.

2. A form of proxy for the meeting is enclosed. In order to be vulid, the form of proxy togyether with u power of uttorney or other
authority, if any, under which it is signed, or u hoturidlly certified copy of that power or authority, must be deposited ut the
Compuny’s principul pluce of business ut 33rd Floor, Paul Y. Centre, 51 Huny To Roud, Kwunh Tohy, Kowloon, Hony Konyg not
less thun 48 hours before the time uppointed for holding the meeting or uny adjournment thereof.
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