Financial Statements
RS

CONSOLIDATED CASH FLOW STATEMENT HBEBERER
For the year ended 31 March 2003 HE_ZTE=-F=A=+—HIEFE
NOTES 2003
et HK$°000
FET
OPERATING ACTIVITIES RER
Loss before taxation BB AT ES1E (61,114)
Adjustments for: SIS IEEL TR
Negative goodwill released BB saaEk
to income statement ZEmE (27)
Allowance for bad and doubtful debts RIBIREE 19,335
Amortisation of intangible assets mREEEE 1,844
Bad debts written off 2 AR 5H 796
Depreciation e 2,169
Impairment loss recognised in respect SRET AT A R A8k
of a license and right to use MEEzEREZ
a website and trademark VERIEY S| 22,690
Impairment loss recognised in respect MERE A FEE MR
of the license to use technical MEZGEMZ
knowhow and Webtrade products TR RE 2 REEE 6,362
Interest expenses MEER 106
Loss on disposal of fixed assets EHEEEERE 334
Goodwill written off B —
Non-cash transaction — consultancy FRERXH — A
fee to Chestrich Chestrich X EESE  26(ii) —
OPERATING CASH FLOWS BEFORE RITEBEEESREATZ
MOVEMENTS IN WORKING CAPITAL @Miﬁ,ﬁfﬁi (7,505)
Decrease (increase) in accounts receivable 54> (3%h1) EUEER 42,885
Increase in investments in securities i*ﬂl]; HIRE (79)
Increase in loans receivable i“ﬂﬂﬂﬁﬂiﬁm (5,764)
Decrease (increase) in other receivables, 4> (3Ei0) HibEl
prepayments and deposits ARIK ~ TR RiRe 218
Increase in bank balances — i“ﬂﬂfﬁﬁﬁi —
trust and segregated accounts EFERBIRP (2,523)
(Decrease) increase in accounts payable  (J&i4>) 1EiNERERR (4,600)
Increase (decrease) in accrued expenses wan GRid) EstE A
and other payables N E A P ER K 197

2002
HK$°000
FET

(118,728)

10,616

1,689

86,897

344

12,110

(7,063)
(50,648)
(13)

(212)

(4,652)
10,886

(1,611)
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CONSOLIDATED CASH FLOW STATEMENT (Continued) BEBERER (B
For the year ended 31 March 2003 BE_ZT=-F=-A=+T—HLHFE
NOTES 2003 2002
KtaE HK$°000 HK$’000
FET FET

CASH GENERATED FROM (USED IN) RE (AR ¥¥K=z

OPERATIONS Be 22,829 (53,313)
Interest paid EAFE (106) (344)
Hong Kong Profits Tax paid BENBEBFEE (385) (2,050)
Hong Kong Profits Tax refunded BREFENEH 1,734 791
NET CASH FROM (USED IN) RE (AR) K&EK

OPERATING ACTIVITIES ZESRE 24,072 (54,916)
INVESTING ACTIVITIES REXK

Acquisition of subsidiaries U BE B B A A) 25 (103) 3,641

Deposits paid Bfiize (3) —

Purchase of fixed assets BEETEEE (3,015) (937)

Purchase of intangible assets BEETEE — (7,420)
NET CASH USED IN INVESTING ARREXK2

ACTIVITIES BeTE (3,121) (4,716)
FINANCING ACTIVITIES ME XK

Repayment of obligations under B3R B E AR IR

finance leases (820) (570)

Capital contributions from minority DERREE

shareholders — 8,949

NET CASH (USED IN) FROM FINANCING (FR) REBEXHK
ACTIVITIES ZREFHE (820) 8,379

NET INCREASE (DECREASE) IN CASH HeRkERELER

AND CASH EQUIVALENTS Z2Em Ofd) F5E 20,131 (51,253)
CASH AND CASH EQUIVALENTS FHOZEERER

AT BEGINNING OF THE YEAR HE&ER 29,828 81,081
CASH AND CASH EQUIVALENTS FRZEERER

AT END OF THE YEAR HeEE 49,959 29,828
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CONSOLIDATED CASH FLOW STATEMENT (Continued)

For the year ended 31 March 2003

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS

Bank balances (general accounts)
and cash

Pledged fixed deposits
(general accounts)

RERkERRLEE
R
RITHEF — —REP
MRE
BEEAERTFR —
—RRERP

RARSKRER (@)
HE-ST=F=A=+—AILFR
NOTES 2003 2002
ftat HK$°000 HK$°000
FET FHT
42,411 22,417
7,548 7,411

49,959

29,828




