€00T 1/odey [enuuy -y

JUSWISYEIS S,UBUIIIRYY) i DfF 5t 5 H

o

iF

:

KEBEENTHHERL = EE%E
B MAEEE - BETH SRR
BB EEEREET LERSEHEH -
£ EENEERRIRT A 22 DB
—RERIT2BEQERRLTS 16
IS RZNIET - WA T EEESHTE
NRINE - ERMERNEET SRR
BNE  BRAEEANAREAR Bl
Rt RETAEBORLES  EREED
() BERBEL [EAFE
t - RERMEHN] -

RERE

FEBUTSREERAMEL TBEH
TEERERRER  HRAXBTENE
REETREXERR -

! £ | |
- e

1

¥ . L

The Group will strive for the above and head relentlessly towards its goal. Through
continuous improvement in production technology and process optimization, the
Group had once again achieved breakthrough in production efficiency. The Group
had co-developed with world-renowned technology companies and successfully
launched a number of new and high-technology products. These new products were
well accepted in the market which served to enhance the brand image of the Group.
The Group's market share in Eastern China was growing rapidly, and efforts to
develop international markets were yielding satisfactory results. All of these
achievements indicated the core values of the Group: to strive for excellence in

products, and service customers well by doing what they want.

OUTLOOK FOR THE COMING YEAR

The Group has full confidence in the development of the market in general, and
expects healthy growth in existing markets as well as new markets to contribute

to the results of the Group.
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With the continuous growth of the PRC domestic economy, the Group believes
that China will become the world's largest and most important manufacturing center
for plastic products. The Group will focus on its core business and increase investments
in China, and has started the second-phase development of the "Chen Hsong
Industrial Park" in Shenzhen, as well as the building of a new satellite assembly plant
in the Zhejiang province. The new facilities will commence operations during the
coming financial year. They will significantly enhance the Group's production capacity
and cost position, and strengthen the Group in its future market development and

product innovation.

APPRECIATION

The Board would like to express its sincere gratitude to our customers, suppliers,
business partners, banks and shareholders for their long-term support. It is also
important to thank all the staff for their dedicated efforts in contributing to the
successful results of the Group.

Chen CHIANG

Chairman

Hong Kong, 15 July 2003
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