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The directors present their report and the audited financial statements of the

Company and of the Group for the year ended 31 March 2003.

PRINCIPAL ACTIVITIES

The principal activities of the Company are investment holding and the provision

of management services.

The principal activities of the subsidiaries comprise the manufacture and sale of
plastic injection moulding machines and related products. There were no significant

changes in the nature of the Group's principal activities during the year.

RESULTS AND DIVIDENDS

The Group's profit for the year ended 31 March 2003 and the state of affairs of
the Company and of the Group at that date are set out in the financial statements
on pages 35 to 94.

An interim dividend of HK$0.04 per ordinary share was paid on 23 January 2003.
The directors recommend the payment of a final dividend of HK$0.1 | per ordinary
share which, together with the interim dividend paid, makes a total dividend of
HK$0.15 per ordinary share for the year, to shareholders whose names appear on

the register of members on 28 August 2003.

FIVE-YEAR FINANCIAL SUMMARY

A summary of the published resutts and of the assets, liabilities and minority interests
of the Group for the last five financial years, as extracted from the respective audited
financial statements and reclassified as appropriate, is set out on page 100. This

summary does not form part of the audited financial statements.

FIXED ASSETS

Details of movements in the fixed assets of the Company and of the Group during

the year are set out in note 14 to the financial statements.
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SHARE CAPITAL

Details of the movements in the share capital of the Company during the year are

set out in note 26 to the financial statements.

SHARE OPTIONS

A summary of the share option schemes and details of the movements in share
options of the Company during the year, together with the reasons therefor, are

set out in note 27 to the financial statements.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Company's bye-laws or

the laws of Bermuda.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any

of the listed securities of the Company during the year:

RESERVES

Details of movements in the reserves of the Company and of the Group during

the year are set out in note 28 to the financial statements.

DISTRIBUTABLE RESERVES

At 31 March 2003, the Company's reserves available for distribution, calculated in
accordance with the Companies Act 1981 of Bermuda (as amended), amounted
to HK$175,873,000, of which HK$67,200,000 has been proposed as a final dividend
for the year. In addition, the Company's share premium account and capital
redemption reserve account, in the amounts of HK$478,662,000 and HK$295,000,
respectively, may be distributed in the form of fully paid bonus shares.
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